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Welcome to
Sterling Trader® Pro

Congratulations on choosing Sterling Trader® Pro as your one-stop, all-inclusive

trading platform; it will provide you with the most refined order-entry and order-

management functionality available within the industry. In addition, it will deliver real-

time market quotes, news, alerts, chart analyses and other tools that will greatly assist

you in planning and executing your trading strategy. This package offers you direct

electronic access to the leading U.S. and Canadian exchanges and ECNs — thus making
available at your fingertips a trading platform that delivers convenient access to all of the major listed and
over-the-counter markets.

Please take a few minutes to read over and become familiar with this Sterling Trader® Pro User Guide;
refer back to it as often as needed. Note that there is a detailed Key Word Index at the back, which may
save you time initially in locating the topics you are most interested in. We hope that this Sterling
Trader® Pro User Guide becomes an effective tool for you — enabling you to explore and customize the
full depth of features contained within Sterling Trader® Pro.




Section

Sterling Trader® Pro: Logging-in and Using
the Taskbar

To log into Sterling Trader® Pro, you click on Start 2 Programs > STI1 - Sterling Trader® Pro, or
double-click on the Sterling Trader® Pro icon that is located on your desktop. This brings up the Sterling
Trader® Pro Login box (see below) which displays your Trader Name, such as “TRADERJOE” shown in the
example below. You are prompted to enter a password, assigned to your Trader Name for logging-in.

| Note: Passwords are case sensitive, so be sure to turn off the

Sterling Trader(R) Pro Login
“Caps-Lock” function before entering it.

Q Trader: ITFI.-’-‘-.DEFI.JEIE

Pasaward: | ****** 1 The Main Menu of Sterling Trader® Pro includes a
Taskbar consisting of icons which enable you to quickly open

nginl — | any one of the program’s 20 application windows (see image
of Main Menu and Taskbar below):

" TRADERJOE - Sterling Trader(R) Pro I =]

Actions  Miew  Windows Admin  Help

EHae BEEDE BSRSs 0n @0

[Ready [M5G | Ondline

The Icon buttons located on the Sterling Trader® Pro Taskbar can be activated in the customary manner -
by pointing and clicking the mouse button over the desired icon. As you continue reading the Sterling Trader®
Pro User Guide, the following sections will describe in some level of detail, the functionality of each icon (see

list below):

Sterling Trader® Pro
Icons:

Level I Order Entry Mini Order Entry
[EE Trading Monitor siz) Trade Summary
@ Position Summary & Level IT Order Entry
BN Time and Sales F*| Chart
[y Futures Order Entry Futures Monitor
Bl Stock Watch itp Market Watch
Top Ten #f Fundamental Data
## News L1 Alerts
it MDX @ Activity Log
&3 Messenger 13 Clock




Sterling Trader Pro® Order Entry

Level | Order Entry

Level I Order Entry is one of the five windows in Sterling Trader® Pro from which orders
can be sent; the other four are Level Il Order Entry, Mini-Order Entry, Stock Watch
and Position Summary. In addition, orders can be changed or cancelled from the Trading
Monitor. Level | Order Entry offers both “Quick” and “Expanded” views, between which
a user can toggle by selecting “View” under the Menu Bar and then clicking the desired
setting. See the examples below:

Level | Order Entry: Quick View

By DELL INC [DELL] - Level I M=

Ackions  Wiew Windows  Help

S¥Ym Last Chg Bid Ask Size High Low Yol

DELL -33.51 0.28 4x21 33.75 32.80 12,292k
Side; Huantity: Symbaol; Price: Aocount: D estination:
EE -] o0 =joe =[5 == [0sePH =|fisio =] Send | Clar |
| M3 | Flat

Level | Order Entry: Toggling from Quick View to Expanded View

B DELL INC [DELL] - Level I [_ |2}
fctions | Wiew Windows Help
ST W Title Bar bid Ask size | High Low Yol

DELL v Menu Ear 33.48 bx50 33.75 32.80 12,399k

Side; g Loy Aooount: D estinatiorn:
T - == = froser ] fisto =] _end | Gea |
[ v QuoteBar [M=G | Flat
—_—— Feskore Columns
* Quick,
Expanded

Local Qrder Entry Setkings. ..




Level | Order Entry: Expanded View

By DELL INC [DELL] - Level I [_ [

Actions  Wiew

Sym Last Chg Bid Ask Size High Low Yol

DELL - 37.460 -0.220 37.460 37470 124x17 37.800 37.400 5602k
Side; Huantity: Symbal; Price: Account: Drestination:

Bl -1['0 =foec  ~][3746 == bosEPH =] [naspac~] Send | Clear |
Commizzion: Trader: Frice type: Stop Limit price: Time in force: Preference: v A0N

[Defauty =] i |ssTP LK x| |37.50 ILEHM I~ DM [~ DNR

| [M3a | Flat

Sterling Trader® Pro is able to run multiple instances of the Level I Order Entry window simultaneously. In
fact, there is no set limit to the number of Level I Order Entry windows that can be opened-up and executed
from at any one time. The images above and on the preceding page illustrate a Level I Order Entry window in
both “Quick” and “Expanded” modes. Expanded view offers additional functionality to the “Quick” view, such
as the ability to do each of the following: to select Special Order Designations (AON, DNI DNR) and specific
Price Types; to set the Tif (Time-in-Force) value; and to specify an order destination preference (Preference).
These Expanded View fields can be selected either by clicking on the drop-down arrows (“Point and Click™) in
each of the respective fields, or by using an assortment of keystrokes called “Quick Fill”.

“Quick Fill” is a time-saving feature within all the Sterling Order Entry windows that enables a user to make
precise Data Field selections by means of a single keystroke combination. This compares favorably to using the
mouse, which requires two clicks per data field when making selections from a pull-down menu. Therefore the
Quick Fill feature makes possible rapid order-entry from within an integrated quote-line. The tables below
arrange the Quick Fill keystrokes available by group for each of the Sterling Order Entry data fields:

“Quick Fill” - Order Entry Keystrokes - by Category:

Side: Quantity: Symbol: Price:

- BAS

MKT CLO
- CLO

MKT

MKT OB

- WOW
MKT WOW

Account: Price Type: Tif (Time-in-Force): Destination:
- ARCA
- BRUT
- CHX

— NTRD
- ATTN
- CME

- ISLD
- TRAC
AMEX
- NY/AM
- OES

- NASDAQ
— SLIP

— INCA
— NYSE+
— NYSE

B - BUY First letter displays

E — SSHRT EX (Sell Short Exempt)| H - Hundreds nearest symbol - e.g.:
M —-BUY- (Buy on down-tick) M - One Thousand | | _ IBM
P — SELL+ (Sell on up-tick) K - Thousands IN — INTC
T - SSHRT (SeII Short) cS - CSCO

sHo0ogrow
|

- CLO
STP LMT
OB
STOP

- WOW

- DAY
- EXT
- FOK
GTC
- 10C
- OPG
- GTX

First letter displays full Account Name
-eg.

T - TRADER
S — SHORT

C — CASH

A — ACCOUNT

sSvoro
I
XO—~—oTmaQg
I

<X-H0OoOO0OZZIAXA—ITOO®>»
|




Level | Order Entry: Hot Keys

In addition to the “Point-and-Click” and “Quick Fill” techniques for sending orders, Level 1 Order Entry
offers a third method of rapid order-entry capability which is called “Hot Keys.” Hot Keys can be set up locally
for each instance of the Level | Order Entry window by following this two-step procedure: First, from the
menu of the Level | Order Entry window, you click on View - Local Order Entry Settings. You select the
local settings for the data fields that you want this window to load by default, such as Account, Destination and
Tif (Time-in-Force), specified for either Listed or OTC symbols. You also select default pre-load settings for
additional fields such as Price Type, Quantity to open position, Quantity if increasing position, and Quantity if
closing position. In addition, you choose the default quantity of shares to pre-fill in this window when entering a
new symbol; this can be either the Quantity if increasing position or the Quantity if closing position. These
settings are now “in-force” locally for this one instance of the Level | Order Entry window. Next, from the
Main Menu of Sterling Trader® Pro, you click on View = Global Order Entry Settings = Hot Keys. You
will now see the Hot Keys setup screen. Note that some 19 Hot Key keystroke combinations are automatically
provided by the Sterling Trader® Pro System, and their default functions cannot be changed. These are colored
blue and are found in the center of the screen’s display list. They include operations such as Esc (Cx| Last),
Alt+V (Cvr All), Alt+R (Rsrv Order) and Alt+A (Cxl All), along with some 15 others. The functions of these 19
Hot Keys cannot be changed; only the default keystroke combinations can be re-set, e.g. you can change the
Alt+R keystroke to Alt+4 (the “Order Attributes” screen, displaying: quantity for Reserve Orders, Peg Type or
Peg difference, and Price discretion). The one exception to this is the Esc (CxI Last) keystroke, which is fixed
and cannot be changed. All other keystroke combinations can be created and changed at will. Those keystroke
combinations shown at the bottom of the Hot Keys setup screen which are red-colored and are grayed out, such
as Ctrl+Esc, Alt+Tab or Alt+Esc, are invalid — not available as keystroke combinations for Hot Keys; they are
reserved as Microsoft Windows system keystrokes and cannot be used as Sterling Hot Keys.

So to create a new Hot Key or to change an existing Hot Key, you just click on the “Add” or “Edit” button on
the upper-right corner of the Hot Keys setup screen. Once in the “Edit Hot Key” or “Add Hot Key” setup mode
that follows, you point to or navigate to those column heading labels for which you want to pre-load Local
Settings, for instance Account, Destination, and Tif (Time-in-Force), or again, fields such as Side, Quantity,
Symbol, and Price Type. If you set the value for these fields to “Default” for the specific Hot Key in question
(for instance F1 or F2), then the Hot Key setting for that specified field will adopt the Local (“Default”) value
established for that specified field from the Local Order Entry Settings window. With this technique, every
Order Entry window will now in effect have customized Hot Keys, specific to that window.

Another option worth noting for inclusion as a value in these Hot Key field settings is the “Current” value.
“Current” means that the Hot Key will inherit whatever value that field is currently displaying on the face of the
order entry window — in other words, the last or most recent value that is shown or displayed for that field, and
not the default value established for that field from the Local Order Entry Settings window for that order
entry window. For instance, if the default quantity for shares in the Local Order Entry Settings window is set
to 500, but the current value actually displaying in the quantity field on the face of that order entry window
(based on the most recent order) is 300, and the Hot Key being used has “Current” inserted as the pre-load
value for the “Quantity” field, then sending an order with that Hot Key will transmit 300 shares (the currently
displaying value for quantity) instead of the default value of 500 shares (the value pre-set in the Local Order
Entry Settings setup window). If however “Default” had been set as the quantity value for that Hot Key, then
the default quantity of 500 shares would have been transmitted for that order, instead of 300.

Conversely, you can choose to override local settings for Hot Keys with global defaults, by filling-in those
value fields with specific settings — e.g. ARCA, ISLD or BULLET for Destination; DAY, GTC or EXT for Tif;
LMT, MKT, (Bid) or (Ask) for Price Type — instead of “Default.” The particular Hot Key will then always pre-
load with that specific value. A user can also establish global settings in the Global Order Entry Settings setup
screen that will override all local settings, both for Hot Keys and all other pre-load defaults as well. If no local
settings have been defined for a particular order entry window, then either the user-defined or default global
settings will be in-force, and a setting of “Default” for a particular field will in fact mean the default global
setting, since no local setting for that order entry window has been defined. So when examining the “Default”
settings for the different fields in the Hot Keys tab, you can choose to keep the current global setting defaults
(established in the Global Order Entry Settings setup screen), or you can change the default settings with
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user-defined preferences which will become Global. By default the Sterling Trader® Pro System will
automatically provide some 19 Hot Key keystroke combinations that can be used in the Level | Order Entry
window (as well as in the other order entry windows), and their default functions cannot be changed. These
include the Esc (CxI Last) key for canceling orders. In addition, the F1 through F3 function keys have been
preset with the basic Hot Key functions of BUY, SELL and SSHRT, in order to make you familiar with Hot
Keys — and ultimately proficient in using them. Then you can continue composing additional, customized Hot
Key keystroke combinations of your own, by using the Alt and Shift keys in combination with humbers and
letters (those not already in use). To change the default Hot Keys settings and create custom Hot Keys, you click
on the “Add” or “Edit” buttons within the Hot Keys tab located under View = Global Order Entry Settings
(see the following two illustrations below):

Global Order Entry Settings
Ligquidity I tezzages I Mizc I
Defauts ~ HotKeys | ECM/Exch | Levell | Levelll | Futwes | Guick OE
| Click the
¥ Enable | Mode: [LosdandGo | Ovemidekey [cuis x| add. 4 Add or Edit
Hot Fey | Action | Elt_l,l| Sym | Frice | E:I Edi... | buttons....

Al +Y Cowr Al

&b+ L Cwr All Long [elete |
Alb+H Covr Al Shart

Al + & Cl & Delete Al |
Al +4 Cul All Buy Biirt

Al + E Cul &l Sell oo |
Al + M Cxl All Sell’Shart
Al + #4 Cxl All Shart

Ezc Cul Last

Alb+ ¥ Cul Specific
Alt+ P CulFep Price

Al + 0 CrlRep Oty

Fous 1o OE 1
Alt+ 0 LT <> TM

Shift + L Linked OE Tab —
Shift + b Minimize Al

Alb+ R Order Attrib

Al + [ty Field

Space [uick Change

Shift + 0 Guick OE

Shift + R R estore All

Al + 5 Sell

Shift + 5 Set Link Sym

Al + T Shrut h
F ! & | _;I_I Restore Def. |
k. I Cancel | Spply |

Note on Canceling Orders: Orders can be canceled in a variety of ways when using Hot Keys: you can cancel
Specific Orders, Last Order Sent (LIFO or FIFO), All, All Buys, All Sells, All Shorts, etc. Hot Key functions
can be performed from one or more of the following order entry-capable windows: Level I, Level 11, Mini
Order Entry, Stock Watch (by first right-clicking on a symbol, then opening-up a Level I or Level Il window)
and Trading Monitor. You can review the different Cxl keystroke Hot Key combinations and what order entry
windows they can be performed from, by either highlighting the various CxI Hotkeys and then clicking “Edit”;
or by double-clicking the different Hotkey actions in the Hot Keys tab shown in the illustration above. Note that
in addition to canceling the last order sent, you can choose to cancel multiple orders by repeatedly pressing the
Esc key. This feature is set up in the “Level I”” tab of the Global Order Entry Settings window. If you choose
the ability to cancel multiple orders by repeatedly pressing the Esc key, then you should also pay attention to
whether the order canceled is either Last in Last Out (LILO), or first in First Out (FIFO) order.

6



Edit Special Hot Key

]
Function: |Elr|:|er.-’-'-.ttril:| Ok I «— astgefg‘:z?:rnoctt:gﬁy for

Description: Drizplay the Order Attibutes window Cancel

M akes:

Current bt key: lﬁ.lt +H

e hot key: I.-i‘-.lt +
[Fresz 'Delete’ to dizable hot key. ]

Mini Order Entry

Mini Order Entry is one of five windows in Sterling Trader® Pro from which orders can be

sent. The main advantage of using Mini Order Entry windows is their small size and

flexibility; you can fit multiple instances of these windows in a small area (see below). As

the symbol is entered, all the other fields are automatically filled-in, since each Mini Order

Entry window can have its own Local Order Entry Settings applied, along with the Hot Key
settings. Therefore, multiple orders can be launched rapidly, one at a time. There is no set limit to the number of
Mini Order Entry windows that can be opened and traded from at any given time. They can easily fit into any
layout and will preserve a lot of your “desktop real estate.” See the examples:

& GEMERAL ELEC CO [GE.... JJ&I E3 |§ & inTernaTIONAL BUSL... &I B3 |l & €-miINI sp soo sepTE... [H[E B3

Actions  Wiew  Windows  Help Actions  Wiew  Windows  Help Actions  Wiew  Windows  Help
|GE IJEISEF'H INYMM |IBM IJEISEF'H INYMM |ESSUG I.JIIISEF'H IISLD
| 2983 |200 288 | 29.86 | 8189 | 9 |10 | 8200 | 98850 | 0 [432 | 988.75

_| 1000 [29.85 _| 1000 [81.85 _| 1000 [o88.74
& QLOGIC CORP [QLGC] ... =] B3 || & ciena corp [CIEN] -.. &I E3 || & viacom InC CL B [vIA... NS E3

actions  Yiew  Windows  Help Actions  Yiew Windows Help Actions  Yiew  Windows  Help
|QLGC |[J0SEPH  [ISLD |CIEN  [J0SEPH  |RCa [VIAIB.N [JOSEPH  [Nv/am
| 4836 |5 | 1 | 4837 | a76 |31 |1 | 580 | 4448 |10 |78 | 4420

B |CEES B |EEE B |CEE




Pegged Orders

In the Sterling Trader® System, pegging is supported for orders sent to the following

destinations: ARCA, BRUT, INCA, INET and NASDAQ. The default settings for pegged

orders can be found in the Global Order Entry Settings window of Sterling Trader® Pro, under

the “ECN/Exchange” tab (see illustration below). Depending upon the destination selected, there

are various types of pegged orders that can be prepared, including “Primary”, “Market”, “Mid-
Market”, and “Best”. These pegged order type settings can in some instances be further modified by entering “Peg
Difference” or “Peg Limit Price” amounts. A “Peg Difference” means either the addition or subtraction of a specified
quantity of pennies per each pegged order. A “Peg Limit Price” can also be joined to a pegged order; the limit price
itself may be set up as “Last”, “Bid”, or “Ask”. If needed, the “Peg Limit Price” can be further refined by adding
increments of pennies to the limit price (see the “Limit price” combo-box in the example below). Please note that each
particular ECN has its own specific implementation of pegging. Consult with the different ECNs (ARCA, BRUT,
INCA, INET and NASDAQ) for further information explaining their own specific implementation of pegging.

Global Order Entry Settings Ed |

Defaultsl Hot Keys ECH/Exch | Lewvel II Lewvel III [uick, EIEI Liquiu:lit_l,ll Messagesl Mizc I

ECM/Exchange

| 4RCA =]

Yalid order types:
MET — Feserve orderz

LT Dizplay order quantity? Guantity to dizplay:
FEE = =] oo =]

[™ Sweep reserve

— Pegged orderz
Type: Difference [$1  Limit price:
. - =1 - =
Valid TIFs: |Primary x| {0 = asty+ 02 7
%ﬁg — Dizcretionar orders—— | [Bid)
EXT Frice discretion: E'-SE]E
$ ID ﬁ I_ Make El" OTOETS OIS ST ey,

— Mizcellaneous

[™ Poszt no preference - keep on book [LMT orders only)

Feztore Defaults

ak. I Cancel Spply |

Once you are in the order entry window, pegged orders are selected from the pull-down menu of the “Price”
field combo-box that is found on the order entry bar (near top of the Level I or Level 11 Order Entry window).
As is shown in the illustrations on the following page, the price value labeled “PEG” is selected from the pull-
down menu. What the “PEG” designation means in each particular instance depends on the settings that were
chosen from the setup screen described above, as well as the specific implementation of pegging offered by
each particular ECN, as was mentioned above. In the current example (for ARCA), PEG means “Primary
PEG”. While the focus is on the order entry window, you can also verify what default settings are in effect for
the “Peg Type”, “Peg Difference” and “Limit Price” fields, by pressing the Hot Key Alt+R. This displays the
“Order Attributes” setup screen which is shown below, to the right of the Level 11 Order Entry window:

8



B MICROSOFT CORP [MSFT] - Level T [_ O]

Actions  Yiew wWindows Help

SYm Last Chg Bid Ask Size High Low Yol

MSFT - 28.370 0.020 28.370 28380 1152H7.. 28.660 28.120 98,218k
Side: [luantity: Symbal: Price: Account: [ estination:
EMVBNN-[[:0 =jvsri ][@d < poser o [anch <] Send [[Cea]
Cormrmizzion: Trader: Frice type: [L‘?'St] Time in force:  Preference: [~ 20N
[Bid) —
[Defaut) =] | =] s = oy =] [~ DNIT~ DNR
MET
[ MET CLD [rsa] Flat
MET OB
MET w0
W
BAS
CLO
PEG
®: MICROSOFT CORP [MSFT] - Level II IS E3

fctions  Yiew windows Help

Dizpl ity 00 =l
[msrr =~ |AEXSM|c: 2s.120hi 28660 102,316k :pay HE : j
&g ype: Pri -
IJ{)SEPH vlg”ﬁ j::”DAY ji“ : EI:; - I:Inrnuar_'.J —
|300 _I;_pl{L?s’t]l J;”ARCA ,I eq difference: I =
{Bid) Limit price:
I'Dr{lr ity VI Iﬁmsk} "I
n BUY 50 |MKT MRCA ::’ [ This security has been located
e MKTCLO o
[ 810 [T &kt oB po [Tzes00 I
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Discretionary Orders

A discretionary order is a limit order for which you define a discretionary amount that is

to be added-to or subtracted-from the limit price itself, thereby increasing the price

range over which an order is eligible to be filled. For a BUY order, for instance, the

discretionary amount is added to the limit price; the order is eligible to be executed at

any price between the limit price and the limit price plus (+) the discretionary amount.
For a SELL order, the discretionary amount is subtracted from the limit price, so the sell order is eligible
to be filled at any price between the actual limit price and the limit price minus (-) the discretionary
amount. In the Sterling Trader® System, discretionary orders are supported for the ARCA, BRUT
and NASDAQ destinations. You determine the default settings that are to be used for discretionary orders
by going to the “ECN/Exchange” tab of the Global Order Entry Settings window of Sterling Trader® Pro.
Please note that you can also override these default settings on a per-order, as needed basis, by use of the
“Order Attributes” dialog box. The “Order Attributes” dialog box is displayed by pressing the Hot
Key keystroke combination of Alt+R. From this window you can change the “Price discretion” amount
for that current order — right there on the spot; then you can send the order immediately, from this same
window. Please refer to the illustrations shown on the following page to see how Discretionary Order
settings can first be set in place as defaults; then they can be modified, as needed:
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Server-Side Stops (S-STP)

Server-Side Stop-Loss Orders (S-STP) in Sterling Trader® Pro can be specified and sent by

using one of the following methods: You select “S-STP” from the pull-down “Tif” combo-

box in the Level Il Order Entry window, or you select “S-STP” from the pull-down

“Price type” combo-box in the Level I Order Entry window. Server-Side Stop-Loss

Orders can also be sent from the “Price type” combo-box in the Stock Watch Order Entry
dialog box that is reached by right-clicking on a particular symbol in Stock Watch and then electing to “Buy”,
“Sell”, or “Sell Short” an order. You can also send Server-Side Stop-Loss Orders by using Hot Keys; you first
have to set them up in a pull-down combo-box to the right of the “Price” combo-box in the “Edit Hot Key”
custom configuration dialog box. These Server-Side Stop-Loss Orders (S-STP) are held at the server level by a
Sterling interface process within the Sterling Trader® System, until such time as the elective price is met. Then
the order is released to the execution destination as either a Stop-Loss Market Order (S-STP) or a Stop-Loss
Limit Order (S-STP LMT). Please note that Stop-Loss Market Orders are available only to those execution
destinations that support market orders, whereas Stop-Loss Limit Orders are available to all. Both Cancel and
Cancel/Replace Server-Side Stop Orders are supported by the Sterling Trader® System, and the Time-In-Force
must be set to DAY. They can also be set up as defaults in either the Local or Global Order Entry Settings
windows. Server-Side Stop-Loss Orders can be entered into the Sterling Trader® System between the hours of
8:00 AM and 4:00 PM ET; price election takes place only between 9:35 AM and 3:55 PM ET. Please examine
the following images as examples of the various methods of S-STP order selection, as is mentioned above:
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Basket Orders

The Sterling Basket Add-On application comes integrated with Sterling Trader® Pro. It

enables a user to define a “basket” of orders, which consists of a group of symbols that can

be sent “all-together” — in a single action. Basket orders can improve trading speed and

efficiency because you are able to send multiple orders, directed to different execution

destinations, “all at once”. Otherwise you would have to transmit different orders multiple
times. It is reached from the Main Menu by clicking on Windows -> Basket Add-on. This takes you to the
Sterling Basket Add-On window. Sterling Basket Add-On enables you to send baskets consisting of multiple
orders all at once with a single click of the mouse. A “basket” consists of multiple symbols grouped together in
one set. You can define customized “baskets” consisting of symbols that are grouped together by any category
that you designate, such as by industry or type of market. You can manually add individual baskets from within
the “Basket Setup” screen by clicking the “Add Basket” button. This opens up the “Add New Basket” dialog
box, into which you designate the Basket Name, Button Name, and File Name. After this is established, you
begin entering the “Symbol”, “Quantity”, and “Destination” fields to that basket, and after each entry, you click
“Add” in order to set it in your basket file. After you have set up all of your entries for that basket, you next
“Save” it. After the basket has been saved, it will appear in the “Available Baskets list on the left panel of the
Basket Setup window. To activate the basket, you still need to check the box to the left of the basket name.
Then, after you click the “Save Changes” button at the bottom of the Basket Setup window, the now activated
button (with the button name that you have defined) will appear on the far left column of the Sterling Basket
Add On window. When you click on this button, the symbols, order sizes and execution destinations will load
in the window, and your basket order is now ready to be sent. Please see the following illustrations for further
description and amplification:

Sterling Basket Add On [_ O] x|
Accounts  Basket Setup  Rounding

Acoount: j IMuItipIier:|1 Jll

Bk Symbol | Bid | Ask | Last | Bskton | Tor o | value | Spread | Dest = BUY BID |
BALC 4501 4550 45.53 100 100 455300 .49 M A
MTE .o FE9E 10170 100 100 1017000 | F7E97  My/aM BUY ASK |

OIL BET 4022 4086 40,35 100 100 403600 | 64 B A
BE. W70 375 3060 100 100 06000 1.05 B A BUY LAST |
C 4475 4510 44.80 100 100 48000 | 35 MY A

S0% CM& 12484 B25R 100 100 25600 12483 Nr/aM BUY MKT |
FITE RO.07  FO.89 F0.09 100 100 RO0S.00 &1 ARCA
GDwW .01 WEZZ 11499 100 100 11499.00 | FEE2T My/aM ﬂl

TEST = JPM 945 3975 39,51 100 100 951,00 .30 B A T

KEY AMEG  A2E5 7168 100 100 MEL00 210 MY A 4|
KRE 2451 2583 2492 100 100 249200 127 MY A SELL LAST |
MEL 275 2BES 27.72 100 100 277200 1.90 M A
MCE 24 4553 3850 100 100 IEO.00 2129 MYARM SELL MKT |
NTRS 3970 4064 39,94 100 100 994,00 1.54 ARCA
= ONE .00 .00 -1.00 100 100 -100.00 il MY /b SHRT BID |
FNEC F28%  FR.00 5341 100 100 Faglon 212 MY A
SOTR 4282 4341 42,191 100 100 4z91.00 .89 ARCH SHRT ASK |
5Tl BEZ9  71.49 BE.95 100 100 BE95.00 520 Mydsd  —
STT 21.00 4307 4116 100 100 4116.00 207 TRy SHRT LAST |
USE 2915 3030 2917 100 100 2917.00 115 B A
wa 4935 4939 4835 100 100 493500  1.04 Nwmlw +| SHRT MKT |
4 »

Please note: You must explicitly select your account name from the pull-down list in the “Account” combo-
box, located just to the left of the “Multiplier” combo-box (shown above near the top of the illustration). If your
account is not found in the pull-down list of this combo-box, then you will need to add it by clicking the
“Accounts” menu at the top left, typing in the account name and then clicking “Add Account”. You will now
see the account name appear in the large window at the top of the “Accounts” set-up screen. You can also
remove or delete selected accounts from this same “Accounts” set-up screen.
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Level Il Order Entry

The Level Il Order Entry window in Sterling Trader® Pro delivers superb order-routing

capability combined with point-and-click ease. You are able to open and trade from as many

instances of the Level 11 Order Entry window as you like — there is no limit. You can

display them with a variety of settings, or you can set them up with one default display

settings profile. You can “link” them to the other order-entry windows, to quotes windows,
to Time and Sales windows and to Charts (more about “Linking” later — pp. 31-32, 35-39). You can save them
as part of a layout. The Level 11 Order Entry window offers full Level Il quotation information, along with
optional Book quotation information from among the leading sources in the industry, including (though not
limited to) the following: Island, Archipelago, Instinet, Attain, New York Open Book, and New York Liquidity
Book — along with a growing list of others. The following illustration represents a Level 11 Order Entry window
with Island Book (ISB), ARCA Book (ARB) and INCA Book (INB) quote information, as well as displaying
direct connections to a variety of ECNSs. The illustration just after it shows a Level 11 Order Entry window with
New York Open Book displayed. ECNs with direct access connections available are identified in the Level Il
window by an “ECN Direct Access Indicator,” represented by the lightning bolt symbols; it is located just left of
the quote. Book quotes are similarly represented in the window, with the Book Icon that is also displayed to the
immediate left of the quote, as is the lightening bolt. The time column can be displayed with seconds. A scroll
bar can be added to the right margin of the Level Il window, so as to enable you to view the entire depth (all
levels) of the market makers, if so desired. For reference, please note the locations of these display tools as they
are shown in the following illustration (see below):

E: MICROSOFT CORP [MSFT] - Level IT M= B3
SStO(t:)k | Actions  Wiew Mindows Help / Preference
ymbo
Enry | =Wl #0808l 2582 2571 16,136k
[JosEPH ~|[Cr][25.62 ~Fdlpay =] %|nasp <
|1uuu = | SHRT | SELL | * ||5NET | - Destination
v HOCI & 2564 12338 + MLCO 2565 1119:49 «
>I15B [ 2564 29 11.23.42 >I15B [ 2565 245 11:19:50
~ PSEX ¥ 2554 146  11:2343 ~ CIBC 2565 1 11:20:52 Time
~ HASD 2564 120 11:2343 ~ GWRC 2565 35 11:22:05 <ol
v BRUT ¢ 2584 100  11:2343 ~ SCHB 2565 44 112226 € Display —
~ CIHE & 2584 29 11:23:43  ~ PRUS 25 65 1 11:22:50 Showing
> ARB [0 2564 146 11:2343 ~ SIZE 2565 28 11:23:38 Seconds
Book F— ® & 2554 94 112343 >MB [ 2585 70 11:23:38
: |~ apFn 2564 94 11:2343 > ARB [0 2585 T 11:23:43
cons TIRB—> [ 2564 104 11:2344 ~ PSEX i 42565 71 11257
> 1B [0 2564 158 11:2335 ~ HASD . 5 : :
v SIZE 2563 11 11:23.38 ~ RAJA 2565 13 23 ECN Direct
~ WCHY 2553 1 11:2338 ~ TDCM 2565 40 1123 Access
~ AMEX # 2563 150  11:2333 ~ BRUT % 2565 32 112343 | | Indicator —
> IMB [ 2563 95.. 11:2343 ~ CIHX & 2585 245  11:23:43 “Lightening
> ARB [0 2583 19 11:2343 ~ INCA & 2585 80  11:23:43 Bolt”
~ ADFH 2565 B0 11:23:43
>15B [0 2566 20 114743
> LEHM 25 66 1 10:53:57
> GSCO 25 56 1 11:07:07
Order > 18B [ 2566 27 114503 -
Status ~ JPHG 25 BB 1 11:20:55 Ql_Jle
Showing ~ BTRD 2566 16 11:23:36 Position for
Last ~ HOCI % 2568 20 11:23:38 Currently
Message in vWCHY 2566 1 12538 | Selected
System |—» |[BUY 1000 MSFT 25.62 DAY r EE4 Flat < Symbol.
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The Level Il Order Entry window offers the same “Point-and-Click” and “Hot Key” functionality as does the
Level 1. It also offers the time-saving technique of Quick Fill. All of these methods enable rapid order-entry
capability. As with the Level 1 Order Entry window, Hot Keys can be set up locally for each instance of the
Level 11 Order Entry window by the following two-step procedure: First, from the menu of the Level Il
Order Entry window, you click on View - Local Order Entry Settings. You then select the local settings
for the data fields that you want this window to pre-load by default, such as Account, Destination and Tif (Time-
in-Force), specified for either Listed or OTC symbols. You also select default pre-load settings for additional
fields such as Price Type, Quantity to open position, Quantity if increasing position or the Quantity if closing
position. In addition, you choose the default quantity of shares to pre-fill in this window when entering a new
symbol; this can be either the Quantity if increasing position or the Quantity if closing position. These defaults
are now set locally for this one instance of the Level 11 Order Entry window, and will be pre-loaded whenever
a new symbol is entered or the Clr (Clear) button is clicked. Second, from the Main Menu of Sterling Trader®
Pro, you click on View = Global Order Entry Settings = Hot Keys. You will now see the Hot Keys setup
screen. Note that some 19 Hot Key keystroke combinations are automatically provided by the Sterling Trader®
Pro System, and their default functions cannot be changed. These are colored blue and are found in the center of
the screen’s display list. They include operations such as Esc (Cxl Last), Alt+V (Cvr All), Alt+R (Rsrv Order)
and Alt+A (Cxl All), along with some 15 others. The functions of these 19 Hot Keys cannot be changed; only
the default keystroke combinations can be re-set, e.g. you can change the Alt+R keystroke to Alt+4 (the “Order
Attributes” screen, displaying: quantity for Reserve Orders, Peg Type or Peg difference, and Price discretion).
The one exception to this is the Esc (CxI Last) keystroke, which is fixed and cannot be changed. All other
keystroke combinations can be created and changed at will. Those keystroke combinations shown at the bottom
of the Hot Keys setup screen which are red-colored and are grayed out, such as Ctrl+Esc, Alt+Tab or Alt+Esc,
are invalid — not available as keystroke combinations for Hot Keys; they are reserved as Microsoft Windows
system keystrokes and cannot be used as Sterling Hot Keys.

So to create a new Hot Key or to change an existing Hot Key, you just click on the “Add” or “Edit” button on
the upper-right corner of the Hot Keys setup screen. Once in the “Edit Hot Key” or “Add Hot Key” setup mode
that follows, you point to or navigate to those column heading labels for which you want to pre-load Local
Settings, for instance Account, Destination, and Tif (Time-in-Force), or again, fields such as Side, Quantity,
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Symbol, and Price Type. If you set the value for these fields to “Default” for the specific Hot Key in question
(for instance F1 or F2), then the Hot Key setting for that specified field will adopt the Local (“Default”) value
established for that specified field from the Local Order Entry Settings window. With this technique, every
Order Entry window will now in effect have customized Hot Keys, specific to that window.

Another option worth noting for inclusion as a value in these Hot Key field settings is the “Current” value.
“Current” means that the Hot Key will inherit whatever value that field is currently displaying on the face of the
order entry window — in other words, the last or most recent value that is shown or displayed for that field, and
not the default value established for that field from the Local Order Entry Settings window for that order
entry window. For instance, if the default quantity for shares in the Local Order Entry Settings window is set
to 500, but the current value actually displaying in the quantity field on the face of that order entry window
(based on the most recent order) is 300, and the Hot Key being used has “Current” inserted as the pre-load
value for the “Quantity” field, then sending an order with that Hot Key will transmit 300 shares (the currently
displaying value for quantity) instead of the default value of 500 shares (the value pre-set in the Local Order
Entry Settings setup window). If however “Default” had been set as the quantity value for that Hot Key, then
the default quantity of 500 shares would have been transmitted for that order, instead of 300.

Alternately, you can choose to override local settings for Hot Keys with global defaults, by filling-in those
value fields with specific settings — e.g. ARCA, ISLD or BULLET for Destination; DAY, GTC or EXT for Tif;
LMT, MKT, (Bid) or (Ask) for Price Type — instead of “Default.” The particular Hot Key will then always pre-
load with that specific value. A user can also establish global settings in the Global Order Entry Settings setup
screen that will override all local settings, both for Hot Keys and all other pre-load defaults as well. If no local
settings have been defined for a particular order entry window, then either the user-defined or default global
settings will be in-force, and a setting of “Default” for a particular field will in fact mean the default global
setting, since no local setting for that order entry window has been defined. So when examining the “Default”
settings for the different fields in the Hot Keys tab, you can choose to keep the current global setting defaults
(established in the Global Order Entry Settings setup screen), or you can change the default settings with
user-defined preferences which will become global. By default the Sterling Trader® Pro System will
automatically provide some 19 Hot Key keystroke combinations that can be used in the Level 1l Order Entry
window (as well as in the other order entry windows), and their default functions cannot be changed. These
include the Esc (Cxl Last) key for canceling orders. In addition, the F1 through F3 function keys have been
preset with the basic Hot Key functions of BUY, SELL and SSHRT, in order to make you familiar with Hot
Keys — and ultimately proficient in using them. Then you can continue composing additional, customized Hot
Key keystroke combinations of your own, by using the Ctrl, Alt and Shift keys in combination with numbers,
letters or the 12 function keys (those combinations not already in use). The 11 keystroke combinations shown at
the bottom of the Hot Keys setup screen (which are red-colored and are grayed out), such as Ctrl+Esc, Alt+Tab
or Alt+Esc, are invalid — not available as keystroke combinations for Hot Keys; they are reserved as Microsoft
Windows system keystrokes. To change the default Hot Keys settings and create custom Hot Keys, you click on
the “Add” or “Edit” buttons within the Hot Keys tab, located under View = Global Order Entry Settings.

For further detail on the different types of Hot Key combinations available, please refer to the Hot Keys tab
located under View = Global Order Entry Settings.

Canceling Orders
You can cancel orders from the Level 11 Order Entry window using any of the following methods:

1. Esc key: Using the Esc key, you cancel open orders one-at-a-time, consecutively, in either a LIFO (Last-In
First Out) or FIFO (First-In First Out) sequence. In Sterling Trader® Pro, you choose the sequence you
want by going to the “Miscellaneous” tab of the Global Order Entry Settings window. At the top-right
you find a combo-box labeled “Esc key cxl sequence” (LIFO / FIFO).

2. Cancel (X) button: You cancel open orders by clicking the (gray) “Cancel” (X) button, found on the 2™
row of the Level 11 Order Entry window, right-center. This button is shown on page 9. It is located
between the “Tif” (indicating “Day”) and “Preference” (indicating “NASD”) buttons. It cancels open
orders one-at-a-time and consecutively, processing them in the sequence you have chosen (LIFO / FIFO).

3. Open Orders Bar: You can cancel from the (red) “Cancel” button located on the left side of the “Open
Orders Bar.” The “Open Orders Bar” is shown in the Level Il “Highlighting” example on p. 17.
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Sterling Trader® Pro Order Entry — Advanced Features:

Highlighting

B MICROSOFT CORP [MSFT] - Level 11

Actions

JOSEP!
1000

;
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> ARB
~ PSEX
» 156

* ARB
~ CIHX

You can enable “Highlighting” of Books, ECNs or Market Makers in the Level 11 Order
Entry window. It is a simple two-step process. First, from the menu of the Level 1l window,
you click View - Settings. At the top of the middle column of the Level Il Settings screen
is a section labeled “Market makers.” There is a check box located second-from-the-top
labeled “Highlight specific makers.” Check-off this box. Then, just below that and to the
right of the “Makers” button you select the background (“Back’) and text (“Text™) colors for
your highlighting mode. After making your selections click “OK” to activate the color settings. Of course, for
your highlighting you will want to choose those color-combinations that will stand-out against the normal color
scheme of your Level Il window. For instance, if your default color profile for the Level Il window is “Classic”
or “Soft,” you might want to try a highlight of yellow text against a black background. This color combination
will ensure that your highlighted Market Makers stand out. Second, to activate a particular highlight, you right-
click on any Book, ECN or Market Maker quote displayed in your Level 1l window, on either the “Bid” or
“Ask” side, and select “Highlight” from the pop-up menu that follows. That Market Maker quote will now be
highlighted on both sides of the Level Il window. You can remove a highlight from a quote in the Level Il
window in the same manner, first by right-clicking on the highlighted quote, then selecting “Remove Highlight”
from the pop-up menu. See the illustrations below for further detail:
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To Enable Then, select your
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| Ao (vl Ao WV Acal6RB] W At EEEEEEEN nrice lewvel by
[ bAMID | MMID W Moci(MOB) W et BT B R .J Cize
wlmages wlmages
v = v = v M Liguidity [NvLGY OoOEEOs FE':-“'E':'L ;
[w] Price [w]Price m OEFOO0ORO Ltk
WSize VSize N Open (NYE) they =]
(v Tirme: [w]Time | (sl e e More Colors...
Up | D':'Wf'll Up | DDWf‘ll Lewel I.-'l'-.II price levels j Fant... | Arial 8 pt
k. | Cancel Restore Defaults

Below is an example of how highlighted Market Makers will display — standing-out against the color scheme of
other Market Makers that are “normally displayed” in your Level Il window:

E: PFIZER INC [PFEN] - Level IT =]

Ackions  Wiew Windows  Help

T ~IOIEEEH: 31seofni 31970[ 7,366k
[JosepH =] [Ci][31.68 ~HE oay =] x|
[500 :'_| SHRT | SELL |-_|| NYIAM |

| EM BUY 500 (500) MSFT 28.01 ARCA

[+ EFIIM| 31680 | 31600 | 233

~ HYSE & 31 670 4 14:21:58 -~ HYSE & 31 .690 233 14:21:55
* 31 660 l 14:21:50 31.640 1 14:21:59
~ PSEX 5 31 660 1 14:22:00 ~ PSEX & 31.690 11 14:22:00
b 14:21:49 e i & 31.6490 g 14:21:439
~ HASD 31 630 20 14:21:00 | > HASD .20 43 14 21 EII:I
~ BOSX 31 620 10 1420000 > :

* 141616 | :

~ CHX 5 31 600 B 14:21:58 > PHLX 317350 10 14:21:00
> 3 > BOSX 31.750 2 14 2EI aa
> » i

e 1Y LA =21 SRN | 444200 i
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Sterling Trader® Pro Order Entry — Advanced Features:
Use Global and Local Settings to Preload Your Custom Defaults

The Sterling Trader® Pro system takes many factors into account in determining which of

the following default order entry settings will be pre-loaded for a user’s Level | and Level

Il Order Entry windows. Within each of the five categories listed below, users can specify

a preference for what default settings should be pre-loaded into their Level 1 or Level Il

Order Entry windows, thereby customizing the preload default settings. Below are the
categories to which user preferences can be applied:

o When the “Clear” button is pressed:

“Clear All Fields”

“Initialize all fields based on local Order Entry settings”
e  After sending order:

“Clear All Fields”

“Clear Side, Quantity and Price fields only”

“Leave all fields unchanged”

“Initialize all fields based on local Order Entry settings”
e  After sending order set focus to the:

“Side field”

“Price field”
e When current position changes:

“Update Side, Quantity and Price fields”

“Leave all fields unchanged”
e When Symbol or Account changes:

“Update affected fields”

“Leave all fields unchanged”

Global Order Entry Settings Window

In order to locate the dialog boxes to be used for preloading the default order entry settings mentioned above,
you click on the tabs labeled Level I and Level Il in the Global Order Entry Settings window. You reach
these tabs from the Main Menu of Sterling Trader® Pro, by clicking View - Global Order Entry Settings.
The manner in which the 5 categories below are set-up will determine just how the Level | and Level 11 Order
Entry windows are to “return” data display feedback in response to user-originated activities, such as sending
Orders, changing Symbols, pressing the “Clear” button to re-load default settings, and so on. Please refer to the
illustrations on the following two pages for examples of how to access these settings. This first set of
illustrations below shows the settings that apply to the Level | Order Entry window:

":* TRADERJDE - Sterling Trader{R} Pro M= B3

fctions | Yiew Windows Help

7 L=y b A @D
[Change ti ¥ 2tatus Bar 155 |[Ondine. 2

General Setkings. ..

Global Crder Entry Setkings. ..

Server Info
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Level | tab used for Setup of the
Global pre-load defaults for
Order Entry Settings

]|

Global Order Entry Settings

Defauls | HatKeys | ECN/Exch Levell | Level Il | Guick OF | Liquidity | Messages | Mise |

Clear all figlds

YWhen Clear' button iz prezsed:

After zending arder; IEIear Side, Quantity, and Price figlds only

Led Lo

After sending order zet focus to the: ISide field

YWhen current pozition changes: ILeave all fields unchanged

Lef L

YWhen Sumbol or Account changes: ILIpu:Iate affected fizlds

v 'Cal Last' hot key cancels lazt order sent only

[T Open a Time &nd Sales window and a Chart window upon startup
™| Avtomaticallylink upon opening

- - —— Tab Order tab controls tabbing
Note: Settings displayed in this to certain data fields as well as
snapshot are the Global defaults for their sequence of tabbing...
the Level | tab. If a user wants to
return to these Global selection d
defaults after making changes, then /
the user simply clicks the “Restore Tab Order . |
Defaults” button at the bottom-right.
Restore Defaults |

k. I Cancel Apply |

Global Order Entry Settings — as applied to the Level 11 Order Entry window:

! TRADER JOE - Sterling Trader(R) Pro M= E3

fctions | Yiew Windows Help

7 LR b v O @D
Change 1 ¥ 23t Bar M55 |[Ondine 2

General Setkings. ..

Global Order Entry Settings. ..

Server Info
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Level 11 tab used for Setup of
the Global pre-loading defaults
for Order Entry Settings

Global Order Entry Settings |
Defaults | Hot Keys I ECH/Esch I Level | Lewelll | Cuick OE I Ligquidity I bMezzages I kigc: I
Ywhen Clear’ button iz prezsed: IInitiaIize all fields bazed on local Order Entry zettings j
After zending arder; IInitiaIize all fields bazed on local Order Entry zettings j
After sending order zet focus to the: IS_I,Imb|:|| field j
YWhen curent pozition changes: ILIpu:Iate Side, Quantity, and Price figldsz j
When Sumbol or Account changes: ILIpu:Iate affected figlds j
[ Disable Buy, Sell. and Shart button clicking

[ Disable clicking for price selection -
[™ Dizable clicking for side selection Tab Order tab controls tabbmg

V¥ Enable double-click preferencing for ISNET TI to ce_rtaln data fields as We” as
their sequence of tabbing...

¥ Enable single-click routing

IFh:uute to ECM if available j Fh:nutes...l

¥ TOpen a Time & Sales window and a Chart window
v Avtematically link upon opening

/1

I1ze Level || BBO for '‘Bid' and ‘Ask’ when uzing the default prices

¥ Include books when determining Level || BEO Tab Order... |

Restore Defaultz |

/ ] Cancel Apply |

Note: Global default settings for the Level Il tab as
shown above are slightly different from the defaults for
the Level | tab. For instance, this Level Il tab also
includes checkboxes for single-click routing — “Route
to ECN if available” and to “Enable double-click
preferencing” (for SNET or NASDAQ).
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Making changes to the “Defaults” tab of the Global Order
Entry Settings window, for setting-up the pre-load
Defaults...then checking-off the “Propagate Changes”

box at bottom left....

Global Order Entry Settings

Defaults | Hat Ke_l,lsl EEN;’E:-:n:hangel LE'-.-'E”I LE\.-'E|||I Liquidit_l,ll Messagesl Miscellanenusl

— Quantity#Side if flat

[ty to open pogition; IEEIEI

Le

Open poszition inko: IL-:ung

— Cluantiby/Side if not flat

[ty if increazing pos: IEaIance

(b if clozing pos: I'I Qo I‘Z

L Lef Lo

When prefiling use: Illt_l,l if clozing pos =

— Price
IF buying: [IAsk) M =G
If seling: |(Bid) M =R

¥ Display price az a number

— Other

Lizted account:
Lizted destination:
Ligted time in force:;

Lizted cover dest;

OTC account:
OTC destination:
OTC time i force:

OTC cover dest:

Bullet destination:

]
[J05EPH =l
[MrsE =l
|Day =l
[N i =l
[J05EPH =l
[15LD =l
[ExT =l
|4RCA =l
[BULLET =l

Festore Defaulkz |

o |

Cancel | Amply |

This is the “Propagation

Propagation Confirmation E3 | Confirmation” dialog box that

~
</

Are you sure you want to propagate the folowing changes
to the Order Entry windows, overriding their local settings?

Oty to open position: 500
Qty if increasing pos: Balance
Qty if closing position: 100 %o

When preloading use: Qty if closing pos

Choose 'Yes' to save the settings and propagate.
Choose ‘Mo’ to save the settings without propagating.

Choose 'Cancel' to exit without saving.

Mo Cancel

appears after making changes
in the “Defaults” tab of the
Global Order Entry Settings
window — for setting up the
pre-load Defaults.

When you click on the “Yes”
button at the bottom-left of this
dialog box, the changes made
—_| will be activated, propagating

to all local instances of the

Level I, Level Il and Mini
Order Entry windows.
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Local Order Entry Settings

As was mentioned previously (pages 4, 7 and 11) there is no system limit to the number of Level I, Level Il or
Mini Order Entry windows that can be opened and traded from, at any given time. What is especially
noteworthy about this is the fact that every such instance of an opened order entry window — Level I, Level 11,
or Mini Order Entry — can have its own distinct Local Order Entry Settings applied to it. This allows for an
unusual level of order-entry customization made available to the user of Sterling Trader® Pro. And these Local
Settings will take precedence over Global Settings by default — unless the user specifies otherwise. This concept
was just described in the previous paragraph with the concept of propagating changes from the Global to the
Local Settings. For convenience sake, the Local Order Entry Settings window includes a button called
“Restore to Global” — another way of quickly and painlessly converting an order entry window back from
“Local Settings” to a previously configured default or template “Global Setting.” In effect, the Local Order
Entry Settings window is identical to the “Defaults” tab of the Global Order Entry Settings window — with
the only exception being the inclusion of the “Restore to Global” button just described. Again, every instance of
an opened Level I, Level 11 or Mini Order Entry window can have its own default (Local) settings applied to
it. The Local Order Entry Settings window is reached by following the path of View - Local Order Entry

Settings... from the Menu Bar at the top of the Level I, Level Il or Mini Order Entry window (see following
illustration):

E: | UCENT TECHNOLOGIES INC [LULN] - Level II [_ ]
fctions | Yiew Windows Help

[ v TieBar i 2.370| 35884k
v [Menu Bar
[JOSEP [ b vy | %]
|25|] v Skatus Bar b ”HTJ'.H.I'U'I TI
I“ BU . Symbal Bar | -
[ 170 v Qrder Entry Bar 290 | 1216
v Lewel I Bar
~HYSE B 2280 4 1500
> |gg ¥ PEnMrdersbar 2290 12.. 1559
v CME ool Bar 2290 670 1B
> INB 2290 98
> ISB Settings... 2290 37.. 1800

2

w

-4

[

w

@ 230 10 1&00
W 235 5 1540
&
w
w
w
w
|

Save Current as Defaulk
> IHB —r———rr oo =

>I1SB W 2100 20 0340 > ISB
~ PHLX 20300 HEDD > I1SB
: 16:01
v BOSX 1780 1 1800 > ISB
LD 250 LU 2.29 ON 2.29 DAY |

> IHB Local Srder Entry Setkings...
> INB

2.340 21 1356
2330 5S0.. 13016
2.360 a0 1449
2370 33. 13355
2.390 20 1348

M55 Long 500

Advanced Customization: Configuring Local Order Entry Settings to be “In Effect” for

Specific (Local) Instances of Order Entry Windows — Thereby Overriding Global Order
Entry Settings

Each specific instance of an active Level I, Level 11 or Mini Order Entry window can have its own particular
(Local) Settings preloaded by default and saved — either if that window has remained open up to the time that
the user logs out of Sterling Trader® Pro, or when the user saves that specific layout. Then, those default Local
Settings will be loaded the next time the user logs back into Sterling Trader® Pro, either as part of the saved
layout, or as part of the “Load settings from previous shutdown” startup option found in the View - General
Settings... setup box reached from the Main Menu. Therefore, these settings will in fact apply individually to
each particular instance of the Level I, Level Il or Mini Order Entry window — taking precedence over the
default Global Order Entry Settings that were previously discussed on pp. 14-17.

The illustrations on the following page serve as examples to compare the setup and configuration features of the
Local Order Entry to the Global Order Entry Settings windows:
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Level IT Order Entry Settings

— [uantity/Side if flat

LIk to open pogition; |25EI

Open position inko; IL::ung

— Quantiby/Side if not flat

[ty if increasing pos:

~

YWhen prefiling uze: II:!t_l,l if clozing pl:lsj

Lk if closing pos: I'I o0 I;‘».;

— Other

Lizted account: IJD SEPH

Listed destination: [ Nv/aM

Ligted time in force:; ID.&Y

OTC account: I.JEISEF'H

fIsLD

OTC destinatian:

Led Lef L Lef L e

OTC time in force: | DY

— Price

If buying: |[ﬁ«sk] +.01

v T osTe
T T osTP

¥ Dizplay price az a number

If zelling: |[Bid] -

| ok

Cancel

|
I
Reztore to Global |<-

Global Order Entry Settings

— Cluantiby/Side if flat

o

Dpen position into; IL-:ung

[ty to open pozition;

L

— Cluantity/Side if not flat

by if increasing pos: IBaIar‘u:e

Gty if clozing pos: |1 ] IZ

Led L Lo

When prefiling uze: IDt_l,l if clozing pos >

— Price

IF buying: |[ﬁ.sk] + 01

T T osTP
= S

W Display price as a number

IF zeling: |[Eid] -.m

— Other
Ligted account: IJEISEF'H j
Listed destination: | N/4M =l
Listed tirme in force: ID.-’-‘-.Y j
Listed cover dest: I M A j
OTC account; IJDSEPH j
OTC destination; I.-’-'-.HD'-‘-. j
OTC time in force: IE}{T j
OTC cover dest: I,-'E-,Fu:,.-:-., j
Bullet destination; I BULLET j

¥ Propagate changes

Restare Defaultz |‘r

=]|

Defalts | Hat KE_',ISI EEN;"E:-:n:hangel Levelll Lewel III Liquiu:lit_l,ll Messagesl Miscellaneuusl

...and the “Propagate changes”
check-box located at the bottom
left.

2k, I Cancel Spply

The Local Order
Entry Settings
dialog box. Note
how it is nearly
identical to the
“Defaults” tab of
the Global
Order Entry
Settings window
shown at page
bottom.

The primary
difference is the
“Restore to
Global” button
located at
bottom-right.

This is the
“Defaults” tab of
the Global Order
Entry Settings
window. Notice,
it is nearly
identical to the
Local Order
Entry Settings
window shown
on the top of this
page.

The only
differences are:

the “Restore
Defaults”
button on the
bottom-right...
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Section

Sterling Trader® Pro Futures Trading

Futures Trading in Sterling Trader® Pro

Futures quotes, Futures order-handling, and Futures risk-control capabilities are all built into
the front-end of Sterling Trader® Pro. Futures quotes and order-entry controls are each
located in the Futures Order Entry window, which can be reached either from the Main
Menu by clicking Windows - Futures Order Entry, or by clicking the Icon for Futures

Order Entry that is located on the Taskbar of Sterling Trader® Pro (E). From the Futures
Order Entry window you are able to view real-time Futures quotes and send Futures orders. Another Futures-
related window is the Futures Monitor; it is the counterpart to the Trading Monitor for tracking Futures orders
and fills. From this window you are able to oversee the status of all your Futures orders and trades, updated real-
time as quotes change. From here you can also make adjustments to your positions, by changing or canceling
existing orders as needed. Let us now examine the windows in more detail.

Futures Order Entry (E): Futures Order Entry is the window from where you will track Futures prices,
along with the depth of the market. All of the price fields essential for informed and effective decision-making
are available in column format, including the following:

Price fields include:

‘Price’ (price-levels); ‘Bid’ (number of contracts bid at that price-level); ‘BidTot’ (humber of contracts bid at
or above that price-level); ‘Ask’ (number of contracts offered at that price-level); ‘AskTot’ (number of
contracts offered at or below that price-level); ‘Mine’ (number of orders that belong to the logged-in Account).

Control buttons include:

‘Pull All’ (cancels all of your open orders for the selected Futures symbol); ‘Pull Buys’ (cancels all of your
open Buy orders for the selected symbol); ‘Pull Sells’ (cancels all of your open Sell orders for the selected
symbol); “Trade Out’ (covers all of your open positions for the selected symbol at the market).

Default Quantity buttons are located below the control buttons and are five in number (1-5). They represent
the number of contracts per trade. The default quantities for each of these buttons are, in descending order: 25,
10, 5, 2, and 1. You can re-set these buttons to any desired quantity, from the View - Settings screen.

At midpoint between the control buttons at the upper-left and the quantity buttons at the bottom-left are two
arrow buttons for scrolling up-and-down the Price Fields, along with a ‘Re-center’ button.

The Order Entry Bar is located below the Price field, control button and quantity button sections. It includes
the following combo-boxes: ‘Quantity’; ‘Price’; ‘Account’; ‘Destination’; ‘Price type’; ‘Stop Limit Price’
(where applicable); ‘Tif” (Time-in-force); BUY and SELL.

The Position Bar is located below the Order Entry Bar, and it displays the following fields:
(Contracts) ‘Bought’; ‘@’ (at what Price); ‘Pos’ (Position);
(Contracts) ‘Sold’; ‘@’ (at what Price); ‘P/L’ (Profit and Loss for that symbol)
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For visual representation of how the data fields just described appear in
please view the following illustrations:

K [ESHS] - Futures M=l E3

Actions  View
[ Indices - E-Mini S4P 500 [ES] - Mar, 2005 [ESHE] =]
Pull &1 | BidTok Bid Price « | Ask AskTot | Mine
Pull Buys | 1200.25 1
1200.00 1
Pull Sell: 1
Trade Out | 1199.50 799 4153
1199.25 945 3354
_a | 1199.00 959 2409 1
Re-center | 1198.75 909 1450 1
- 1198.50 /5 541 541
2768 2768 1198.25
25 5190 2422 1198.00
10 7440 2250 1197.75
5 8506 1066 1197.50
T 09823 1317 1197.25
— ] 1197.00
| 1 1196.75
[uiantity: Price: Aooount: D estination:
1 = [119975  w=OSEPH =] |cME =l
Frice type: Stop Limit price: Tif:
foe =] Hfos =] _Buv | seu | .
Bought: | 0 @ | 0.0000  Pos: | 0
Sold | 0@ | 00000 PAL: | 000

FUTURES: SELL 1 ESH5 1198.75 DAY (CME, JOSEPH-7-9)

the Futures Order Entry window,

‘Bid’ — number of contracts
bid at a specific price-level.

‘BidTot” — number of
contracts bid at or above that
price-level.

‘Ask’ — number of contracts
offered at that price-level.

‘AskTot” — number of
contracts offered at or below
that price-level.

‘Mine’ — number of open
orders that belong to the
logged-in Account.

‘Order Entry Bar’ and
‘Position Bar’

[/

Futures Order Entry Settings E |

— Columns —Defaulks
VIEid T Account:  |JOSEFH =]
[wlEid
Price Destination: |CME |
[elfsk TiF: e |
[w]AskTok
[wMline —Miscellaneous
¥ Play sound when execution arrives
— Quantity bukkons | it_inter.waw
Caankity 1: I 25
Cuuantity 2 I 10
Cuankity 3t I 5
Quantity 4 I 2
Cuaantity 5 I 1 ol I Zancel

Note: These fields can be
included or excluded via the
“View” menu at the top.

Futures Order Entry Settings
setup window — the following
fields can be controlled:

Column fields can be included
or excluded.

Defaults can be set for:
Account, Destination, and Tif
(Time-In-Force).

Quantities can be set for the
different Quantity buttons
from here.
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Viewing Futures Prices in Sterling Trader® Pro
Futures prices can be viewed from each of the following windows: Futures Order Entry, Stock Watch,

Chart, Time and Sales, and the Level I, Level 11, and

Mini Order Entry windows. Please note that Futures

Order Entry and Level 11 Order Entry will only display Futures quotes from CME Direct, showing all five

levels. The other order entry windows, Level I and Min

i Order Entry, will only display Level | Futures quotes

from market data providers other than CME Direct, such as S&P Comstock. The Stock Watch, Chart and
Time and Sales windows can display quotes from both — CME Direct and other market data providers (e.g.

S&P Comstock). Please see the following montage for e

xamples of the various displays of Futures quotes:

K [ESHS] - Futures M=] B3 || ® [ESH5] - Level IT M= E
Ackions  Wiew Ackions  Wiew
[Indices - E-Miri 5&P 500 [ES] - Mar. 2005 [ESHS] ~]|[=IE , -I[¥[185500[- o.oo0[n o.000] 0
M || BidTot | Bid Price v | sk | AskTot | Mine [IFE=2 \aa | |EEEE =E [oar =] %]
F'uIIBu_I,Jsl :igz-;z 100 F'| SHRT | SELL | + ||.;ME -
Pull 5ells | TilGer== My s 0 7\ |efautt) || TRADER -]
Trade Out | 1186.00 1252 2850 | 362+ )\1185.250 |+ 1185500 | 1185500 | 472
-~ | 118575 933 1598 1185250 382 11:55:25 1185500 472 11:55:28
118550 &17|  B&S 1185000 1054 11:55:26 1185750 =77 11:55:26
ml 1185.25/5 48 48 1184750 997 115526 1186000 1219 11:55:26
599 599 1185.00 1184500 1537 11:55:21 | 1186250 1084* 11:55.21
1538 939 1184.75 1184250 1285 11:55:24 1186500 1313 11:55:24
25
3204 1666 1184.50 BEE Flat
10 4424 | 1220 1184.25
5 5546 1122 1184.00 -MINI SP 500 MARCH [.."lESSHG] - Time and Sales
2 1183.75 ackions  View
pR— 1183.50
¥ 1 ————\———————— ———————
Cuantity: Price: Account; D estination: ime |_ Price l_l.‘dst sz Mkt Sym Cond
[ =[5 w5 [iosePd =] oME | 12:56:01  1185.250 #* /ESSHG
Price type: Stop Limit price: ik 12:36:05 1115250 . /ESSHG
E £ U 12:56:01 1185250 * /ESSHG
[wone =] 0 =ijoar =] ﬂl SELL 12:56:01  1185.250 *  ESSHG
12:56:01 1185250 * /ESSHG
Eought: | 0@ | 0.0000 Pos: | 0 12:56:00  1185.250 *  /ESSHG
i ; 12:56:00 1185250 * /ESSHG
Soid | 0@ | 0.0000 P/ | 0.00 12:56:00 1185.250 *  /ESSHG
Y

[M55

12:56:00 1185.250 JESSHG

Lckions  Wiew

Sym Last Chg Bid Ask Size High iow |—\T

1185.500 485x459

JESSHG - 1185.250 T.250 1185.250

Quotes coming from

1186.550 1176.7.. 3. CME Direct.

Frice: Account:

/B’iﬁation:

Trader: Frice type: Stap Linnit

Cornmizsion:

Time in farce:

ﬂlgﬁm j Sendl Qlearl

'::,'|Dm'

|Defaut) x| [TRADER = |

Quotes coming from
S&P Comstock.

=l

[~ DNIT” DMR

[r153 Long 100




L TRADERJOE - [CME_Direct_Comstock.stk] - st... B[] E3 ||l gy E-MINI SP 500 MARCH [ESH... [Ei[m]

S¥Ym Last Chg | Bid | Ask Actions  Miew

/ES5HG -118475 | 675 | 1184.50 | 118475 | JNIEG =]
ESH5 -1184.75 | 6.75 | 1184.50 | 1184.75 |
/SPSHG -1182.20 | 430 1181.50 1182.50 Time Price | LastSz | M..|
SPH5 -1182.20 430 | 1181.50 | 1182.50 19:36:14  1184.750 e
/ND5HG -1556.50  6.50 | 1555.00 | 1557.00 19:36:14  1184.500 R
NDHS -1556.50 650 | 1555.00 | 1557.00 13:35:57  1184.750 e
/NO5HG +1563.00 | 13.00 | 1562.50 | 1563.00 188 13:35:57  1184.750 e
NQH5 ¥1563.00 | 13.00 | 1562.50 | 1563.00 188 13:35:56  1184.500 —
13:35:54  1184.500 Fr
13:35:47  1184.500 2% ¥
13:35:42  1184.500 1+ *
\ 13:35:33  1184.500 1+ *
13:35:33  1184.500 [
Quotes coming from Futures Quotes 13:35:33  1184.500 e
: : 13:35:27  1184.500 1+ *
both CME Direct coming from S&P . _ .
13:35:26  1184.500 1
and S&P Comstock. Comstock only. 13:35:24  1184.750 o*

Sending Orders from Futures Order Entry
There are three methods for sending orders from the Futures Order Entry window:

First, you can send orders from the Order Entry Bar: you select the Price you want from the Price column.
Note that you can save time by having the other Order Entry Bar fields (‘Account’, ‘Destination’, ‘Price Type’,
“Tif") prefilled from the View => Settings menu of the Futures Order Entry window. When everything is
loaded, you can then click the BUY or SELL buttons; when the contract is bought or sold you will see it show
up in the Position Bar, in the ‘Bought’ or ‘Sold’ data fields.

A second method for sending Futures orders is by right-clicking on a particular Price-level; it doesn’t matter
whether you right-click in the ‘Price’ column at the center of the window, or in one of the ‘Bid’ or ‘Ask’
columns at the left or right of the ‘Price’ column — so long as the correct Price-level is specified. When right-
clicking in this manner, you invoke a pop-up menu that enables you to send Buy or Sell Futures orders
specifying one of three order types: at the Price specified, i.e. as a Limit Order; at the specified Price as a Stop
Limit Order; or as a Market Order.

The third method of sending Futures orders is by left-clicking on one of the quantity columns that are grouped
together at particular Price-levels. These quantity columns are displayed as ‘Bid’, ‘BidTot’, ‘Ask’, and
*AskTot’, located to the right or left of the center *Price’ column. When left-clicking on a particular Price-level
in this manner, the order will be immediately sent without requiring any further action.

Also in Futures Order Entry you can view any of your Futures orders that are still open, at their respective
Price-levels. The number of orders (contracts) currently open at each Price-level is shown in the ‘Mine’ column,
located at the far right. You will see the number of contracts that have already been filled, displayed in the
‘Bought’ or ‘Sold’ fields, located at the bottom-left corner of the Position Bar. If you have bought or sold more
than one contract per side, then those ‘Price’ fields will display the average execution price for that side. When
you hold a position in a particular Futures contract, the ‘Pos’ data field will indicate whether your position is
long, short or flat. Your ‘P/L’ and ‘Position’ fields will display data that is updated real-time, as transactions
occur. You will see the Position and P/L data that applies only to that Futures instrument currently displayed in
the Futures Order Entry window. To see other positions held in other Futures instruments, or to see the P/L
generated from these, you may open up other instances of the Futures Order Entry window. Or, you can
obtain a full view all of your Futures trading activity in one screen, by opening up a Futures Monitor window.
To learn more about the Futures Monitor, please turn to pp. 32-33.

Canceling Orders

There are four methods for canceling Futures orders: three of them can be performed in the Futures Order
Entry window; the fourth can be carried out in the Futures Monitor. First, you can cancel an open order from
the “‘Mine’ column of Futures Order Entry by left-clicking on the number representing the open order currently
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displaying at a particular Price-level; the open order at that Price-level will be canceled. If you have more than
one open order at the same Price-level displaying in the ‘Mine’ column (such as 2 or 3), then by left-clicking on
that number you will cancel at once all such open orders at that same Price-level. When canceling in this
manner, if you have multiple open orders at a single Price-level, you can only cancel the entire quantity at the
same time; you cannot cancel only one, or a portion of the open orders at that single Price-level. You may notice
too that as you “hover” over the number in the ‘Mine’ column with your mouse, an “x” marker appears,
indicating the impending action of canceling all the open orders at that Price-level. Once the action of canceling
one or more open orders at a single Price-level is completed, the open order(s) number disappears from the
‘Mine’ column.

A second method of canceling orders in Futures Order Entry is by right-clicking on an open order displaying in
the “Mine’ column at a particular Price-level. Essentially this has the same effect as left-clicking on that open
order in the *‘Mine’ column: when you choose ‘Cancel’ from the pop-up menu that results from right-clicking,
you will be canceling at once all such open orders at that same Price-level. If, however, you choose ‘Cancel
AlI’ from the right-click pop-up menu, then by this action you will cancel all open orders for that instrument, at
all Price-levels. If you right-click outside of the ‘Mine’ column, for instance in the ‘Price’ column or in one of
the “Bid’ or ‘Ask’ columns, then only the ‘Cancel All” option will be available from the right-click menu.

K [ESHS] - Futures M=l E3

Actions  Wiew Canceling open orders

from the *‘Mine’ column:
IIndices-E-MiniS&F’ SO0 [ES] - Mar, 2005 [ESHE] j
Pull Al | BidTot Bid Price « Ask | AskTot | Mine iunl;sg_-co:lfl%i;:: g:gers at
Pull Buys | 1178.75 / a particular Price-level.
1178.50 301 1086
MI 1178.25 116 785 u 2. Right-click on the
Trade Out | 1178.00 142 669 3 number of open orders at
- 117735 339 527 4 a particular Price-level
_I 1177.50 188 186 2 and select ‘Cancel’.
Fe-center | 24 24 D 11TR2571 [ 3]
- | 218 194 1177.00 Buy @ 1177.25
327 109 1176.75 Buy @ 1177.25 STP
29 508 181 1176.50 By @ MKT
10 621 113 1176.25
T 1176.00 Sell@ 1177.25
— e umissy
—— 1175.50
L 1175.25 Change /
¥
Cuantity: Frice: Account: D eztination: Cancel
[1 = = [iosEPH =] |cME ~|  Cancel Al
Frice tpe: Stap Limit price: Tif:
I j ID j ID’W j BUY | SELL |
Bought: I 0 = I 0.0000  Pas I 1]
Sald | 0@ | 0.0000 PAL: | 0.00
FUTURES: BUY 1 ESH5 1177 DAY (CME, JOSEPH-149-9) [Ms5iz

The third method for canceling orders in Futures Order Entry is by clicking one of the ‘Pull’ control buttons
that are located at the upper-left side of this window: ‘Pull All’ will cancel all open orders for the selected
Futures symbol; ‘Pull Buys’ will cancel all open Buy orders for the selected symbol; and ‘Pull Sells” will
cancel all open Sell orders for the selected symbol.

Please note: The ‘Trade Out’ control button, located just below these three ‘Pull’ buttons, does not cancel
open orders; instead it covers all of your positions for the selected symbol in one shot, at the market price.
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3rd Method of Actions  Wiew
Cagcelipg open [Indices - E-Mini S&P 500 [ES] - Mar, 2008 [ESHS] =l
orders from
Futures Order Pull All | | BidTot Bid Price « Ask | AskTot | Mine
Entry: Pull Buys 1183.75
—I 1183.50
The 3 ‘Pull’ Pull Sells 1183.25 1211 7166 7
cancel buttons. Trade Out | 118300 2111 5955 1
1182.75 1834 3844 2
;I 1182.50 1638 2010 1
: [} 1182.25 372 372 2
‘Trade Out’ . -
p LI 80 ] 118200, 1 2
R an tor” 983 903 1181.75 1
g _(t:teonnser 23 2619 1636 1181.50 1
u 10 3839 1220 1181.25 2
5 5025 1186 1181.00 2
5 1180.75
—— 1180.50
| 1 1180.25
Average [Juiantity: Price: Accaunt: D estination:
. =" - == - -
Execution i e | NN = | R | EIC [
Price per [~~~ Frice type: Stop Limit price: Tif:
Contract [sT ~|[115225 =l[oar =] [ BUY¥ | e |
Contracts: (| Baught: | m 1181.9500  Pas: | il d
E(?I‘:jght and Soid | 5 @ | 11827400 PAL: | 37000 <
FUTURES: BOT 1 SPH5 1182.3 ON 1182.3 DAY (CME-LOC1, [M3a

E [ESHS] - Futures [_ O]

e

Current Position:
One Contract

Current P/L:
$ 75.00

The fourth method of canceling Futures open orders takes place in the Futures Monitor window. This cancel
method allows you to cancel a specific open order at a certain Price-level, even when there are multiple open
orders at that same Price-level. Therefore this fourth cancel method provides more specificity than cancel
methods 1-3 described above. Again, please note that while methods 1-3 are performed in Futures Order
Entry, this method is accomplished in the Futures Monitor. Please see the example below:

[*-] TRADER JOE - Futures Monitor =]
fctions  Filker =

Cxl Time ¢ |Sym Side Qty L¥s Qty Price Exe Qty | Acck Dest Status ‘-
E 11581.: N =

Al Orders E recutions I 01/15405 Erecutions I

115
1181,

Maintenance.

In Place Cancel Replace

Cancel

Change Selected. ..

&l

Skatus

Hiskory

Switch ko Focus Window

Copy

FUTURES: BOT 1 SPHS 1182.3 ON 1182.3 DAY (CME-LOC1, JOSEPH-121-9)

|16 Open Order

Select all
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Adjusting the Display of Futures Order Entry

Many of the data fields shown in the Futures Order Entry window at the top of the previous page can be
customized to adjust their appearance. For instance, if you do not wish to see the ‘Bid Tot’, ‘Ask Tot’, or
‘Mine’ columns displayed, you can turn them off; but the ‘Bid’, ‘Ask’, and ‘Price’ columns are fixed and
cannot be removed from the display. Also, you can select certain values to be always pre-loaded by default;
these include ‘Account’, ‘Destination’, “Tif’, and the various quantities to be in effect for each of the five
quantity buttons. All of these settings are controlled from within the Futures Order Entry Settings screen,
which is reached by following the menu path of View = Settings. Please refer back to the illustration shown at
the bottom of p. 25 in order to see the Futures Order Entry Settings screen, and to note the locations of the
various data fields described above.

Using the “Futures” tab in the Global Order Entry Settings window:

There are still more settings that affect the behavior of the Futures Order Entry window. As with the Level |
and Level 11 Order Entry windows, these settings can be found in the Global Order Entry Settings window,
from where they are controlled. They are located in the “Futures” tab (see the illustration below). The Global
Order Entry Settings window is reached from the Main Menu of Sterling Trader® Pro by clicking on View 2>
Global Order Entry Settings. Once there, you select the “Futures” tab, where you find the following settings:

Global Order Entry Settings |
Ligquidity I Meszsages I Misc I
Defaubs | HatKeys | ECM/Ewch | Levell | Levell  Fuwes | GQuick DE .
Choices include:
— kouze

“Joins Bid/Ask”
“Takes Bid/Ask”

A

Left-clicking the Bid/sk columns: | Takes Biddask x|

W Left-clicking the 'Mine' column cancels the order(z] “Does Nothing”
¥ Change the curzor to display the left-click action
— Orders
¥ Display confimation box befare zending order
Iw Prefil defaultz after sending arder Choices include:
—Miscellaneous “Nowhere”
Display the last size: | After the last price j <« “After the last
v Display number of orders in the Mine' columns price
“In the column
header”

Restare Defaultz |

2k, I Cancel Spply |

Left-clicking the Bid/Ask columns:
From the drop-down combo-box you set left-clicking with the mouse in the Bid/Ask columns to indicate
your intent to “Take the Bid/Ask”, “Join the Bid/Ask”, or do nothing.

Left-clicking on an open order displaying in a cell from the “Mine” column will cancel that order. This is
activated by check-box.
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Change the cursor to display what the left-click action would be, when hovering over a contract in the
Bid/Ask column — either ‘B’ (Buy) or ‘S’ (Sell). This is activated by check-box.
Display a confirmation box before sending an order. This is activated by check-box.

Decide whether or not you want to “Prefill defaults after sending order”. These prefill default values are
discussed on pp. 25-26 under the heading “Futures Order Entry Settings” setup window. This is activated
by check-box.

From the drop-down combo-box you can decide where you want to “Display the last size” — either ‘After the
last price’ or “In the column header’. Or you can decide not to display it (display it ‘“Nowhere”).

Display the number of (open) orders in the ‘Mine’ column. This is activated by check-box.

Linking Functionality in Futures Order Entry

Futures Order Entry can be linked to other windows in Sterling Trader® Pro. Linking is accomplished in the
usual manner, from the ‘Actions’ menu — Actions = Link Windows. Please note that the Futures symbology
used in linking must be common to all windows in a particular linked group. For instance, linked groups that
include the Futures Order Entry and Level 11 Order Entry windows must use the CME Direct symbology;
they must also be linked to other windows that are at least capable of displaying the CME Direct symbology,
such as Chart, Stock Watch and Time and Sales. Other linked groups that contain windows not capable of
displaying CME Direct quotes, such as Level I and Mini Order Entry, cannot be linked to the Futures Order
Entry window. Nor can they be linked to the Level 11 Order Entry window — if Futures symbols are shown in
the group — because Level 1l Order Entry cannot display Level | Futures quotes from non-CME Direct market
data sources. They can only be linked to other windows like themselves that display Level | Futures quotes
from non-CME Direct market data providers, or to windows that can display both: Stock Watch, Chart and
Time and Sales. The following illustrations provide examples of linked window groups for Futures prices:

K [ESHS] - (1} - Futures M= E3 [l = [ESH5]- (1) - Level IT M=l B
Actions  Yiew Ackions  Wiew
[Indices - E-Mini 58P 500 [E5] - Mar, 2005 [ESHE] ~]| [esws  ~][¥ia73s00[.c  o.000fHi  o.000] 0

M| BidTot | Bid Price v | ask | askTot | Mine [| M= IR e | KEEZETIRG = | T and k|

Pull Buys | 117509 | = P| surt | seu |JEOEH  [[ove -]
Pull Sels | e e T 765* | 1173.250 |+1173.500 | 1173.500 | 640°
Trade Out | 1174.25| 956 3437 1173250 765 0902 1173500 440¢ 0902
1174.00 | 1004 2481 1173000 732 090z 1173750 1037+ 0902
A | 1173.75 1037 1477 1172750 1061 * 09:02 1174 000 1004* 03:02
117350 /1 440 a0 1172500 3?3: 0902 1174.250 955: 0502
v T L 1172250 1505 0902 1174500 1137 0902
_|25 1497 | 732 1173.00 | [* [msa
T zi;? 1:2; :::z;g o E-MINI SP _ MARCH - 5 min Bar Chart (ESH5) (1) [H[=] E3
5 4936 1505 1172.25 © + / = ||Bar Chart
5 1172.00 173500 47
T 1171.75 £ min Bar CHart E-MIMI ¢
| 1171.50
Cluartity: Price: Account; D estination;

[1 —|| i boserd =] oMe |

Price type: Stop Limit price: Tif:
| —| = LA SELLI

Bought: I 0 @ I 00000 Paos: I
Sold | 0@ | 0.0000 - PAL: | 0.00
tUTURES: BUY 1 ESH5 1173.25 DAY (CME, JOSEPH-1-9) |M5G

Above: The Futures Order Entry window is shown linked to the Level 11 Order Entry and Chart windows.

Note 1: All three windows are included in the same linked group (Link Group 1).
Note 2: CME Direct quotes and symbology type (e.g. ‘ESH5’ instead of ‘/ES5HG’) is shared between the
Futures Order Entry window and the other two windows.
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Below is another example of a linked group of windows (Group 2) displaying Futures prices; but these quotes
are coming from a non-CME Direct market data source, such as S&P Comstock. Please note that the Futures
Order Entry and Level 11 Order Entry windows are not included in this link group:

Ej E-MINI SP 500 MARCH [/ES5HG] - (2) - Level I [_|=]

Ackions  Wiew

Sym Last Chg Bid Ask | Size High Low Yol

839435 1175.5.. 1166.0..

JESSHG -1172.... 6000 1172.2. 1172.5.. 401,051

Side; [Juantity: Symbal: Price: Account: D estination:
N B .ﬁl =
BLIY =] = |/EssHG | |1173 ri=|)osEPH =||cME =] Send | Clear |
Commiszion: Trader: Price hpe: Stop Limit price: Time in force:  Preference: [~ A0M
=
[Deiat) =][eoEns]| ]| = | e
| [M5G | Flat
|| TRADERJOE - [HyperFeed Futures.stk] - {2} - Stock Watch |_ O] x|
Sym Last Chg | Bid | Ask vol Size | eschg A
SES5HG -1172.25 b.00 117225 1172.50 401,051 8394435 0.51 po—
SSPSHG -1170.40 4.20 0.00 0.00 4,727 3xl 0.36
/ND5SHG 1500.00 9.00 1499.50 1501.00 1,871 12x6 0.60
SNO5SHG - 1500.00 9.00 1500.00 1500.50 163,877 1121x159 0.60
1500.00 9.00 1499.50 1501.00 1,871 1246 0.60
v 4
Zgp E-MINI SP 500 MARCH [/ES5HG] - (2] - Time and... [H[x] & E-MINI SP 500 MARCH... &
Actions  Wiew Actions  Wiew
o [EssHo) o e

Time Price Last Sz | Mkt | Sym

12:02:33
12:02:33
12:02:33
12:02:33
12:02:32
12:02:32
12:02:32
12:02:32
12:02:32
12:02:32

LT
1172.250 -
=l:H:}:
1172250 * *
LT
=I':H:1:

1172250 * *
:I-:H:l-:

LT

*

/ESSHG
JESSHG
/ESSHG
/ESSHG
JESSHG
JESSHG
/ESSHG
JESSHG
/ESSHG
/ES5HG

| 1172.250 | 839 | 435 | 1172.500

E-|1uu [1172.75

Futures Monitor (): The Futures Monitor in Sterling Trader® Pro is the window from where you can
examine the status and detail of your Futures trading activity — and make changes to orders as needed. Like the
Trading Monitor for equities trading, the Futures Monitor shows you the status and detail for all Futures
trading activity, including all Instruments and Contracts traded. Thus you can dynamically track the status of all
your Futures orders (“All Orders” and “Open Orders”) and Futures trade executions (“Executions” and “Prior
Date Executions™). You will find here the same depth and level of detail as is contained in the Trading Monitor;
there are some 48 data fields available for display in the “All Orders” and “Open Orders” tabs, and 42 data
fields available for display in the “Executions” and “Prior Date Executions” tabs. To examine the complete list
of all data fields available, simply click on View - Settings from the Futures Monitor menu and select the
“Columns” tab. From here you will find four scrolling lists of data fields, one for each of the four tabs.

Futures Monitor Settings: In addition to selecting the data fields for viewing, there are further settings that
control the manner in which the data fields are displayed. For instance, you can Sort and Filter data by any
column. You Sort by left-clicking on a column heading, and you Filter by right-clicking on a column heading,
then selecting Filter > Add/Edit Filter from the pop-up menu that follows. From there, you are presented with
a dialog box of filtering options: filtering by text, numerical values, or by pull-down list — depending upon the
type of data field you wish to filter by. You can Save filters, or Load filters that were previously saved, from the
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Filter menu item of the Futures Monitor window. Then from the “General tab” of the View - Settings menu
item, you can further customize the display settings of your Futures Monitor with the following options: “Save

sort upon exiting”, “Sort orders/trades as they are updated”, “Restore applied filter when re-opening window”,
and “Use the same file name when exporting data”. See the illustration on the following page for more detail:

Futures Monitor Settings |

Heneral | Colurnz I

— Digplay — T heme
e i~ wihite

Side’ columin " Show
[V Colar test of entire row base on side  Lava .
[Open Orders and Executions tabs anly)
v Color test of partially filed orders |- " Money i
[Open Orders tab only] _I = Forest ||
v Color % button a different color if = Might | ]
order hagz been 'pending cancel for QI ~ d —
mare than 10 seconds MNone

Font... | Tahama 2 pt —Wwhen an execution arives—————
¥ Display notification message

— Mizcellaneous [ Beep
Startup tab: W Play sound
I-":"-" Orders j Full... ir_begin. way

W ik . .
W Save sort upon exiting Partial_ | e
W St orders/trades az they are updated

¥ Festore applied filter when re-opening window

¥ Use the same file name when exporting data

Festore Defaulkz |

k. I Cancel Apply |

In the above example, you have selected all display options, including “Show grid lines”, “Abbreviate ‘Side’
column”, “Color text of entire row based on side”, “Color text of partially filled orders”, and “Color ‘X’ button a
different color if order has been ‘pending cancel’ for more than 10 seconds”. Other selections include the ‘Font’,
the “Startup tab’ (one of the four: “All Orders”, “Open Orders”, “Executions”, and “Prior Date Executions”.
You’ve elected to “Save sort upon exiting”, “Sort orders/trades as they are updated”, “Restore applied filter
when re-opening window”, and “Use the same file name when exporting data” (this setting enables having all
future Export files sent to the same filename at the same location — by default. The Export function will write all
of the data from the current Futures Monitor view into a text file in comma-delimited format. To the right, you
have the various ‘Theme’ selections, along with notification choices for when a full or partial execution arrives
(“Display notification message”, “Beep”, or “Play a Sound™). From the “All Orders” view, it looks like this:

[*] TRADERJOE - Futures Monitor M=l
Status | Side Qty | Lvs Qty Price Exe [ty | Acct
= = 1

Filled g 1 1]
Fill=d
Filled

H

m

E
E
E
E
E
E
E
E
IE

Mmoo L

12:10:17

M

Al Orders [IEERNGEE | Executions | 01/24/05 Executiohs I
FUTURES: SLD 1 NOQH5 1502.5 ON 1502.5 DAY (CME-LDC1, JOSEPH-15-9) |15 Cirders |12 Open Orders MG
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Viewing from the “Open Orders” tab, it will look like this:

[*] TRADERJDE - Futures Monitor =]
Time S'rm Status 5|de Qty | L¥vsQty Price | Acct Updated Dest

m mmmmmmm|m mim

All Orders Erecutions | 01./11/05 Executiohs I

FUTURES: REPLACED UR DUT: SELL 1 ESH5 1181.5 DAY {CME, JOSEPH-12-9) |13 Open Orders |13 Open Shares MG

Viewing from the “Executions” tab, it will look like this:

[*] TRADERJOE - Futures Monitor H=]
Time Sym Side Qty Exe Price | Acct Dest Price | ExchClOrdID | OrdRecID | Rec ID (3

oo

m
4

FUTURES: REPLACED UR OUT: SELL 1 ESHS 1181.5 DAY (CME, JOSEPH-12-9) |16 Exes [18 Shares MaG

Viewing from the “Prior Date Executions” tab, it will look like this:
[*] TRADERJOE - Futures Monitor

Date Time S'rm 5|de Dest Qty Price Exe Price E:H:ch Ord ID | Exch Cl Ord ID u
=) DEl S

il A A A e R R I R

.ﬁ.IIDrdEISI Open Dldersl FEENEN (] /1105 Executions
FUTURES: REPLACED UR OUT: SELL 1 ESH5 1181.5 DAY {CME, JOSEPH-12-9) |36 Exes (D) |36 Shares (PD) TEEN
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Section

Sterling Trader® Pro Window-LInking Feature

Linking in Sterling Trader® Pro
Linking in Sterling Trader® Pro can be enabled for the following four (4) windows:
Level I and Level Il Order Entry, along with Time and Sales and Chart. Users can
link together any combination of these windows. Windows are linked together into
“Groups,” and membership in each specific group is designated by a “Group Number.”
The “Group Number” is automatically assigned at the time that the group is created. If
a newly opened window is subsequently added and “linked” to a specified group, then
that particular “Group Number” is also assigned to the newly added window; the “Group Number”
displays in parenthesis on the title bar, just to the right of the symbol. See the illustration below:

Ej SUN MICROSYSTEMS INC [SUNW] - (2) - Level I M=

Ackions  Migw  Windows Help

Sym Last Chg Bid Ask Size High Low Yol

SUNW +4.99 0.80 4.98 4.99 608898 5.04 4.45 118,265k
Side: [(uantity: Symbol: Price: Account: Destination:
euv  RAIECE= B EEE i JosePH | |sRca x| Send | Clear |
Commiszion: Trader: Price type: Stop Limit price: Time in force:  Preference: [~ A0N
|Defaul) | |TRADER. =] [5TP LMT =] [5.04 =oar =] [~ DNI [ DNR
| EEE Long 1000
B SUN MICROSYSTEMS INC [SUNW] - (2] - Level 11 M=l B3 || - SUN MICROSYSTEMS INC [SUNW] ... =] B3
&ckions  Yiew  Windows Help Ackions  Wiew Windows Help
|sumw ~|[+] 080 |Lo 45| 5.04 118,265k [sunw  =][HnanseaM =
IJOSEPH j Elr"ﬁ.m jj IDAY j }(“ Time Price | Last ... -
- 11:34:06 4,99 m T
I P | SHRT | SELL | * ”ﬂRCﬂ = 11:34:05 4.98 w T
11:34:04 4,98 m C
| | 408 [BERET | ; Yes  7s0t T
>I1SB [0 493 6. 11:3407 :I1SB M 4499 11:34:06 1340+ 4.99 5 T
> &RB [0 495 5. 11:3407 > ARB [0 499 4... 01:09:24 : . 4.99 T
> ARB [0 497 373 11:3403 > I1SB [0 500 828 113405 [EEEERE 4.99 150% T
>ISB [0 497 271 113403 > ARB [0 500 7. 113405 [REECalUE 4.99 1T
»ARB [ 496 425 113403 > ARB [0 501 3. 11324 4.99 5 B
>ISB I 498 3. 113407 >1SB W 501 28 113403 [kt :'gg 33 I
> 156 W 435 361 11:3405 > ARE W 502 448 11:3340 e 499 T
> 8RB [0 495 257 11:340 :1SB [0 502 437 14:3400 . 4'99 > T
> ARB [0 494 155 113359 > 1SB [0 503 750 11:33:55 : 4.98 T
156 [0 494 75 113037 > ARB [ 503 3. 11:31:53 . 4,098 B
> ARE [0 4593 73 11:3%56 > ARB [0 504 2. 113202 . 4.99 T
»I5B [ 493 33 11:3356 > I15SB [ sS04 2. 11:32:45 11:34:01 4.98 C
> 156 W 432 180 11:3%54 > 156 W 503 7. 11:3251  SEECERI 4.98 T
= T

| [ tongi000 | 1170
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Seen immediately below is a Chart that is linked to three (3) other windows that are displayed at the
bottom of the previous page (Level I and Level 11 Order Entry, and Time and Sales). Note that each
window in its Title Bar displays a “(2)” in parenthesis, signifying a common membership in Group 2:

B8 SUN MICROSYSTEMS INC - 5 min Bar Chart (SUNW) (2) =]

Actions  Miew Charking  Windows  Help

Bar Chart ~|| 4 Y

5 min Bar Cha

11:10 1115 1120 11

Changmg the symbol in any one window in this three-window “Link Group 1” below automatically
changes the symbol displayed in the other two windows of the link group:

Z3) SUN MICROSYSTEMS INC [SUNW] .. [El[=] B GUN MICROSYSTEMS INC [SUNW] - (1) - Level IT [ =]

sunw  ~|[$] 080 |Lo  a.45]hi 5.05 139,179k

B [JosePH ~| Ci|[5.00 ~Floay =] x|
:33:3; : |1uu—;l ﬂ sirT | seiL |JEDEH  |[arw -

12:21:20

12:21:30 4.

12:21:29 . '”q “?q

12:21:29 . ~ CIHX% ~ HASD SO0 979 213

12:21:27 3

12:21:25 : A

12:21:23 122132

12:21:21 - ~ HASD 499 483 122131~ &

12:21:21 4. w SIZE 499 201 122129 ~ BRUT & 500 384 12:21:31
T

. oo _ Long 1000
F# SUN MICROSYSTEMS INC - 5 min Bar Chart (SUNW) (1) H=]

1:4510:50 11:00 11:10 11:20 11:30 11:40 11:50 1200 1210
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Notice that each of the three linked windows in the preceding page has a “(1)” in parenthesis to the right
of the Symbol Name (also in parenthesis) on the window’s Title Bar, indicating common membership in
the same Link Group (Group 1). There can be any number of Linked “Groups” of windows contained in
any one Layout.

How are windows “Linked” in Sterling Trader® Pro? Linking is accomplished in one of two
ways:

From the Toolbar: The “Linking-Activate” Icon is located on the Chart window’s Toolbar ( & ).
Simply clicking on this Icon activates the linking function so that the next window that the mouse clicks
on (so long as it is one of the four types of “link-able” windows mentioned) will become a part of the
Link Group of the original window. Therefore, the clicked-on window will display the same symbol as
the first window from where the Link Group originated from. Also, if the mouse clicks on the Icon of one
of the four link-able windows to open up a new window, that newly opened window will open up in a
“linked state” as part of the Link Group that the original window belonged to, and will display the same
symbol as the Link Group to which it now belongs. Note: the “Linking Activate” Icon can also be
displayed on the Toolbars of the other 3 “linkable” windows: Level I and Level 11 Order Entry, as well
as Time and Sales.

||
De-activating the Link Function from the Toolbar is done by clicking on the “De-activate Link” (@)
button, which becomes highlighted in red as soon as the Link function has been enabled. Clicking on this
red “De-activate Link” Toolbar button effectively stops the linking function and changes the color of the
small rectangle above the Icon’s link chain back to gray.

From the Menu: The Link Function can also be activated from the Main Menu of each of the four
linkable windows of Sterling Trader® Pro. The path to select is: Actions = Link Windows -> Start.
Once this is done, the mouse pointer becomes a linking tool in the same manner as described above with
the Toolbar “Linking-Activate” Icon, and it remains activated until it is de-activated.

De-activating the Link Function from the Main Menu for any one of the four (4) windows that are link-
able is done in the same manner as was done the activating, only in the reverse - You follow the path to
Actions 2 Link Windows - Stop.

How Many Link Groups Can be Saved?

Please note that, although while is no set limit as to the number of Link Groups that can be created at any
given time for any given layout, care should be exercised in creating them. These Linked Groups and the
combinations of Linked windows that are spawned by them will certainly take up considerable desktop
space, potentially causing clutter. Therefore we urge users to exercise some caution when activating this
Linking feature, particularly when utilizing the Automatic Linking Setup feature in the Global Order
Entry Settings window which is described on the following pages 38-39.

How Does One Remove “Linked” windows from a Link Group?

It is also possible to remove a particular window or windows from a Linked Group of windows. This
process takes place from the Main Menu of the window you wish to remove from a particular Linked
Group. You do it by choosing the menu path to Actions 2 Link Windows = Remove from Group.
Likewise you can change a window’s group membership from one Linked Group to another, by clicking
on Actions = Link Windows = Add to Group. A pull-down list of the currently active Linked Groups
will appear in a detail box called “Group to join.”

Note: Please see the illustration on the following page for visual clarification:

37



F® E M C CORP MASS - Daily Day Chart (EMC) (2)
actions  Wiew Charting  Windows  Help

Mew Chark AT +13 11 0.9
Edit Chart CEMC 134T ey

Load Chart

Save Chart Add to Group

Save Chart As... ..
Group to join:

2

Expork Chart... OF. |

e v T —
Restaore All

Minirnize: Al 13.00
Exit Chart 12.80

Exit Al

1260

12.40

12.00

Setting Up Automatic Linking Using Global Order Entry Settings: At the user’s discretion, automatic
linking can be set up from within the Global Order Entry Settings setup window, so that any time a new
instance of a Level I or Level Il Order Entry window is opened up, it will automatically open up a
linked Chart and a linked Time and Sales window, as well. Every new instance of such a window will
therefore initiate a new Linking Group. These linked windows can be modified to join other, existing
Link Groups. See the two (2) illustrations below and on the next page for details on how such selections
are made from the Global Order Entry Settings setup window of Sterling Trader® Pro:

Global Order Entry Settings

Level | Order

Defauits | HotKeys | ECN/Exch Levell | Levelll | Guick OF | Liauidity | Messages | Misc | Entry window

YWhen 'Clear' button iz preszed: |I:Iear all fields ﬂ Setup:
After zending arder: |I:Iear Side, Gluantity, and Price fields only j
&fter sending order set focus to the: |Siu:|e field ﬂ
Openup a
When current pogition changes: |Lea~.-'e all fieldz unchanged Time and
Sales and

When Sembol or Account changes: |L||:u:|ate affected fizlds Chart window

automatically
[v 'Cxl Last' hot key cancels last order zent anly

Iv Dpen a Time And Sales window and a Chart window upon startup At Startup
v Automatically link upon opening

\I;IL

Automatically
Link these
windows upon
opening.
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Global Order Entry Settings |

Defaults | Hot Keys | ECN/Esch | Levell  Levelll | Quick OE | Liquidity | Messages | Misc | Iéﬁ\tlgll \I,\I”SJSSJ
Ywhen Clear’ button iz prezsed: IInitiaIize all fields bazed on local Order Entry zettings j Setup Options
After zending arder; ILeave all fields unchanged j
&fter sending order set focus to the: IS_I,ImI:u::I field j

” . . — Open up a
When curment position changes: ILIpu:Iate Side, Quantity, and Frice fields j Time and
Ywhen Symbol or Account changes: ILIpu:Iate affected fieldz j Sales and

| Chart window
automatically

[™ Disable Buy, Sell. and Short button clicking

_ e _ ) at Startup.
[ Dizable clicking for price selection
[ Disable clicking for side selection
¥ Enable double-click preferencing for ISNET 'I
¥ Enable single-click routing
[Fioute to ECN if available ¥ Foi=s |
_ _ _ Automatically
¥ Open a Time & Sales window and a Chart window upon startup Link these
v Automatically ink upon opening < windows upon
¥ Use Level Il BEO for 'Bid' and 'k’ when using the default prices opening.

v Include books when determining Level || BEO:
¥ Left align the wolume field
¥ Found the Bid [down] and &sk [up] prices to the cument precision
¥ Display the pre-opening Bid Atk prices Restare Defaults |

k. I Cancel Spply |

Tab Order... |

Set as Focus Window

A designated order entry window can be set up as the focus window, with the “Set as Focus Window”
feature. This selection is found under the “Actions” menu of the 3 order entry windows in Sterling. When
the focus window feature is set, the icon for that particular order entry window (located on the upper-left
corner of the title bar) toggles or changes to become a target icon (a red “bulls-eye”), replacing the
original icon. There can only be one focus window set at any given time. If a user sets the focus to a
different order entry window from the one originally set, then the target icon (the red “bulls-eye”)
switches to the title bar of that other order entry window. It now becomes the only focus window.

The primary purpose of the designated focus window is to automatically “switch to” and “load” with the
symbol selected from the invoking window. The secondary purpose is simply to switch to that focus
window, without loading a symbol (as, for instance, when switching from one of the non-symbol specific
windows such as Clock, Messenger or Activity Log). The focus window itself must be one of the 3
windows in Sterling Trader® Pro specifically dedicated to order entry — Level I, Level 11 or Mini Order
Entry. There can be only one designated focus window at a given time. The invoking window can be
from among any of the non-order entry windows in the Sterling Trader® Pro system. This includes all
of the symbol-specific windows, such as Stock Watch, Chart, Position Summary, Trading Monitor, Bullet
Monitor, Trade Summary, Time and Sales, Market Watch, Top Ten, Fundamental Data, News and MDX.
Also included are the remaining, non-symbol specific windows, such as the Activity Log, Messenger and
Clock. All of the non-order entry windows are capable of switching to the designated focus window.

When switching from a Stock Watch window (the “invoking” window) to the designated focus window,
the symbol “invoked” from the Stock Watch page will be the symbol that is currently highlighted or
selected from the list. It is “invoked” either by right-clicking and selecting “Switch to Focus Window”
from the pull-down menu, or by using a Hotkey after one is set up.
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Section

Sterling Trader® Pro Market Quotes
(Real-Time)

Stock Watch

Stock Watch is a window in Sterling Trader® Pro that enables users to fashion customized
views of their favorite equities for market price monitoring in real-time mode. You can do
this by listing and sorting the equities into any variety of groupings or arrays to suit your
viewing needs and preferences. You can choose from among an extensive selection of 26
different monitoring categories (see list below) to keep a real-time watch on these equities
every trading day. A user can open up as many as three (3) Stock Watch windows

simultaneously. The 26 categories of data available for column display monitoring in Stock Watch are:

Symbol, Last, Change, % Change, Bid, Ask, Size, Bid Sz, Ask Sz, Volume, High, Low, Open, Last Size, Alerts,
Updated, Last Trend, Quote Trend, Close, Trd/Sz 1, Trd/Sz 2, Trd/Sz 3, OpnCng, %OpnCng, Opg Bid, Opg
Ask.

You can configure a Stock Watch page without difficulty in the following manner:

From the Sterling Trader® Pro Main Menu, select Windows => Stock Watch. A blank Stock Watch
window will appear. From the menu of this blank Stock Watch window, select Actions > New List.
This allows the user to begin setting up and customizing the blank Stock Watch page. You may want to
first create “Labels” in order to categorize your stocks by Industry Group, or by some other category. To
do so, go to Symbols = Add Label... from the Stock Watch menu; a white highlight now appears on the
left-hand side of the Stock Watch window. You can now type in a descriptive label such as “Aerospace,”
“Entertainment,” “Telecommunications,” “Banking” and the like. When you have finished typing the
labels representing industry groups, you will notice that they are of a different color - yellow - than the
equity symbols which are represented in white. You may now proceed with entering the actual equity
symbols. This can be done either by double-clicking anywhere on the screen which will open up a blank
line, or by selecting Symbols = Add... from the Stock Watch menu. After you’ve entered equity
symbols and labels, you may wish to move the symbols and labels up or down, or insert blank spacing
between them, arranging them in the order of your preference. To do this you will go to the Stock Watch
menu and select Symbols = and from there, you can choose Add... Delete, Add Label... Move Up,
Move Down, Insert Blank Row, and so on. Also you may double-click on a particular row to add a stock
symbol in that way. Once you how have composed your list in this manner, you may then go into View
=> Settings... to enter the “Stock Watch Settings” selection window. From here, you can adjust the color
settings for the Stock Watch window, you can choose from among a list of 16 different monitoring
categories to keep a real-time watch on these equities every trading day. These 16 categories are
displayed in checkbox form in the Columns section of the Stock Watch Settings window. Below the
Columns section there is a “Display” area where you can do the following formatting on your Stock
Watch page: Show Gridlines, Highlight *‘Symbol’, Highlight ‘Last’, Highlight ‘Bid/Ask’. In addition,
you can adjust the Font Settings.
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After you’ve created a Stock Watch page to your liking, you can save it by following the menu path of
Actions - Save List or Save List As... from the Stock Watch Menu Bar; by saving the list you will
give it a unique name. Then in the future, you can simply load this and other lists into Stock Watch by
selecting Actions > Load List... from the Stock Watch menu.

In addition, the Stock Watch window also provides order entry capability — one of four (4) windows in
Sterling Trader® Pro from which orders can be sent. This is done by right-clicking on the row containing
any given symbol; a pull-down menu appears, from which one can choose to Buy, Sell or Sell Short that
particular equity. In making one of these selections the user is then taken to a Stock Watch Order Entry
detail window, from where the order is placed. There are three (3) Hot Keys that can be used in the Stock
Watch window to bring up the Stock Watch Order Entry detail window, in a specific ordering mode:
Alt + B (Buy), Alt + S (Sell), Alt + T (Sell Short). As with right-clicking, these three Hot Key selections
take the user to a Stock Watch Order Entry detail window, from where the order is then placed. The
Stock Watch Order Entry detail window is similar in appearance and functionality to the Level | Order
Entry window in Quick View mode.

See the below illustration for an example of an active Stock Watch page, with an Order to Buy 1000
shares of SUNW being sent after right-clicking on the symbol and selecting “Buy.” This brings up the
Stock Watch Order Entry detail window, from which the order is placed:

!l TRADERJOE - [TraderJoe List.stk] - Stock Watch
Actions  Swmbols  Wiew  Windows  Help

Sym Last Chg Bid Aslk Size High Low Yol
Listed

QoA - 37.08 0.86 37.13 | 500%4 37.16 36.55 | 13,062k
GM.N - 46.60 -0.49 46.59 46.67 | 31n107 47.80 46.20 5,143k
DIS.N + 25.95 0.60 25.90 25.95 | 500%500 25.99 25.55 7,641k
IBM.N +94.20 1.83 94.21 2136 94,55 93.37 4,756k
BRE/B.N + 3145.00 Il  3135.00 | 3145.00 2ui 3160.00 | 3131.00 8,170
YIA/B.N + 40.00 (EEl  39.99 | 40.00 2x500 40.15 39.70 5197k
o0TC

MSFT + 25.85 0.77 25.87 8x13 25.90 25.44 | 98,036k
SLINW + 5.06 0.87 5.05 | 5.06 IFECTIE 512 4,45 | 214,307k

CIEN +5.30 | Iskock Watch Order Entry
CsCO + 24.43

Indexes Side: (uantiby: Symbol:  Price: Account: Destination: B |
COMP FETITAVAN GBIl |10 = MsFT [2585 < f= fioserH =|farce =]

& 470, . L : . L. Cancel
A LOI0=A Special arder designations Frice type: Stp Lmt price: Time in farce: __l

SDIINET 75.27
3,“35,: Errras | 40N DML T DNR ||STPLMT  rffssd Hjoar 7|
Spreads
CSCO:CIEN 19.13 0.40
Bonds
AMR%016 + 82 3/8 7/8 821,27 10x150 87 3/8

1

To%25 +107 /8 106 5/8 107 1/4 | 19%50 107
GMA%ZR12 + 598 7/8 0 595 1/2 1x10 0
US%%FAA 0 0 11419/32 114 47/64 | 100x100 0
TN®LFDI

MutualFunds

ACEHX + 327.47 0.00 327.47

BRSIX + 16.45 iRl 1645 | 16.45

Spreads

CSCO:CIEN 19.13 0.40

In addition, users are able to enter customized “Spreads” into the Stock Watch window. This is done by
clicking on either Symbols - Add New Spread, or Symbols = Spread List, from the menu bar of the
window. There is one master “Spread List” which can hold multiple spreads. Within this “Spread List” window,
there is an “Activate” button which, when clicked, will place one Spread display at a time onto the face of the
Stock Watch window. Please see the illustration below:
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1 TRADERJOE - [DemoList.stk] - Stock Watch

Ackions

MSFT
SUNW
IBM.N
AAPL
ORCL
INTC
HPQ.N
DELL
CSCo
AMD.N
AMZN
BN.N
YHOO
BP.N
DIS.N
AMAT
KLAC
1DSU
AAPL:IBM
AMAT:KLAC
AMD:INTC
AMZN:EBAY
BAX:PFE
BELK:CSCO
BOE:LMT
BP:XOM

MSFT:SUMYY

ORCL:LGC

Symbols

Sym | Last | Chg Bid Ask Size

25.21

4.25
92.02
29.17
11.99
2b6.51
Z21.66
35.29
22.47
16.07
45.71
46.02
54.01
.27
24.82
20.73
49.02

4.03

Wiew  Windows Help

+ 25.21
+ 4.25
+ 92.04
-29.17
-11.99
+ Z26.52
+ Z1.87
+ 35.30
+ Z22.48
+ 16.08
+ 45.72
+ 46.02
- 54.01
+ 54.28
- 24.82
+ 20.74
+ 49.03
- 4.03
-b62.87
-28.29
-10.44
-£9.14
-6.03
-22.48
-47.10
10.54
Z0.96
-17.03

-0.00
-0.17
-1.93
-0.13
-0.09
-0.14
-0.0Z
0.06
-0.34
-0.14
-1.27
0.29
0.11
0.1z
0.12
-0.73
-1.70
-0.06
1.80
0.97
0.00
-0.77
-0.16
0.34
-0.32
0.0
0.16
0.94

25.21

4.26
922.05
29.17
12.00
2652
Z1.87
35.30
22.48
16.08
45.73
46.07
54.02
5428
24.83
20.74
49.03

4.04

T8xr100
1324x999
19x75
93x1
38b6x606
233ud 7
11x4
47126
319735
5K
39xE
Sy?
17r4
9x1
23xl131
162x86
1914
440x595

“Last” column
indicates the latest
Spread price
differential between 2
symbols — from left
to right.

At left is an example of a
Spread List appended to the
bottom of a Stock Watch List
(see yellow “Spreads” column
heading label at left-center).

“Chg” column indicates the
Change in differential of the
Spread, as when comparing
difference between Prior
Day’s Close and Latest
(Last) Prices.

Time and Sales

Time and Sales in Sterling Trader® Pro enables you to view precise, transaction by
transaction trading activity for particular equities. A full day’s worth of Historical
trading activity can be examined. Available data fields can include: Time, Price, Last
Size, Market, Symbol, Condition, Bid, Ask, and Size.

Observe the example below:

SIRIUS SATELLITE RADIO INC [SIRI] - Time and Sales
| =lE 22433PM 25

Price | Laskt Sz Mkt | Sym Ennd Bid Ask Size |_E

CxT SIRI 32Tud91
CxC SIRI 32 THZZBE
DxD SIRI 1x0
SIRI
SIRI
SIRI
SIRI
SIRI
SIRI
SIRI
SIRI
SIRI
SIRI

Time

15:38:26
15:38:26

15:38:26 0.000

15:38:24 C

15:38:24 CxT
15:38:24 CxC
15:38:23 P

15:38:23 PxP
15:38:22 CxT
15:38:22 CxC
15:38:21 T

15:38:22 CxT
15:38:22 =T

42 Trd91

42 THZZB6
3.760 690x633
437891
43 THZZB6

262x891
9991891
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There are several different Display Mode settings which can be applied, to enable a user to “filter out” or
exclude particular data that is either unnecessary or nonessential. The fields to which these display mode
filters can be applied are: “All,” “Trades Only,” “Quotes Only.”

Depending upon the source of the data feed, Bid and Ask quotes can be displayed for both Listed and
Over-the-Counter equities, encompassing regular trading hours as well as before and after regular trading
hours - including the “cross-over” period.

(See the example below of a “Time and Sales Settings” detail window):

Time and Sales Settings Ed |

General I Colars |

— Dizplay — Market * >
o Al " Use market specified in symbal [i.e. IEM.V
™ Trades only ™ Always dizplay all markets [composite)

" Quates only * Always display specific markets

— Columns tdarkets. .. |
[viPrice ﬂ — Mizcellaneous
[w|Last 5z ) .

Wkt v allows multiple symbols
Filter out imeqular trades *

v Sy I d
] Cond [w Filter aut trades with size less than * I'l 0o
viBid _Fort.._ | Tahoma @ pt Bald
W] sk
(W] Size -

ey mede aily Restore Defaults |

0k | Cancel | Lpply

For alist of specific marlets to
display...

7 L
T |

[WESDFM - [D1] O, I
[WAMER, - [A]
[WIBOSH - [B) Cancel |
[w]CBOE - [w]
[w]CH - [M]
(W CIME - [C]
[WIMNASD - [T]
[WIN'Y'SE - [M]
[W]PHL - []
[wIPSEX - [P)
Select All |
Clear &ll |

The Time and Sales window within Sterling Trader® Pro can be easily accessed from the Main Menu,
by following the menu path of Windows - Time and Sales, or by clicking on the Time and Sales Icon.

1, TRADERIJOE - [Futures.idsz] - Market Watch

+ 10393.000
- 10391.000

Market Watch

Market Watch is a window in Sterling Trader® Pro that enables users to monitor a
variety of Market Sector Indexes, as well as Spreads. For example, one can track the
Dow Jones Industrials, the S&P 500, the NASDAQ Composite and many other
indices. Below are examples of two Market Watch windows, looking at both Futures
and Market Indices running within Sterling Trader® Pro:

Market Indices

Futures

$DII
SPX

JES4MG
/SPAMG
SINX

NDAMG

- 1130.250
- 1131.400
+ 1131.570
+ 1452.000

- 108 14/32
+1112/64

+ 98.740
+ 1.202
- 98.850
- 0.009

/US4M
TF¥AM
JED4M
JEC4M
JEM4M
/184MG

COMP
NDX

OEX
$WILS
MID
000

SPY

DIA
$ND100S
$5PS

+; TRADERIJOE - [Market Indices.id=] - Market Watch [jj=] E3
Sym Last Chg % Chg ]_ -

- 10409.960
- 1131.230
- 1996.880
- 1453.540

- 553.550
+11078.100
- 598.920
+36.120
+113.450

- 104.220
-1.220

-42.010
-3.380
1.140
4.480
-1.390
0.000
-1.700
0.030
-0.420
-0.440
-3.220
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Another example shows a Market Watch window with Spreads activated. This is done by clicking on either
Symbols = Add New Spread, or Symbols = Spread List, from the Menu Bar of the window. There is one
master “Spread List” which can hold multiple spreads. Within this “Spread List” window, there is an “Activate”
button which, when clicked, will place one Spread display at a time onto the face of the Market Watch
window. Please see the illustration below to view output:

1 TRADERJDE - [Market Spreads.idx] - Market... [lj[=]
Sym . Last Chg % Chg |

INDICES

$DI1 + 10413.650 -38.320 -0.37

SPx - 1132.080 -2.530 -0.22

cComP - 2005.750 10.010 0.50

MO - 1460.620 11.560 0.80

OEx - 553.840 -1.100 -0.20
+ 11078.100

CPREADS At left is an example of a
AMAT:KLAL Spread List appended to the
AMD:INTC bottom of a Market Watch page
AMZN:EBAY (see yellow “Spreads” column

BAX:PFE heading label at left-center).
BELK:CSCO

BGP:BKS
BOE:LMT
BP:XOM
DIA:QQQ
GS:LEH
HPQ:MOT
INTC:MSFT
ORCL:QLGC
SIRI:SUNW
SPY:DIA

As with Stock Watch, the “Last” column in this Market Watch window indicates the latest Spread price
differential between the two symbols — from left to right. The “Chg” column indicates Change in the Spread
differential, when comparing between the Prior Day’s Close and Latest Prices (“Last”). The Market Watch
window within Sterling Trader® Pro can be easily accessed from the Main Menu by selecting the following
menu path of: Windows = Market Watch, or by clicking on the Market Watch Icon.

Top Ten
Top Ten is a window in Sterling Trader® Pro that enables users to view a variety of
“Top Ten” lists, including: “$Gainers”, “$Losers”, “%Gainers”, “%Losers”, “Most
Active”, “Tick Most Active After Hours”, and “Volume Most Active After Hours”.
One can track the Top Ten ranking for any of the above 7 categories for the following
15 exchanges: AMEX, Boston Stock Exchange, Canadian Venture Exchange, CBOE
Non-options, Chicago Stock Exchange, Cincinnati Stock Exchange, NASDAQ
Bulletin Board, NASDAQ Listed Equities, NASDAQ NMS, NASDAQ OTC, NASDAQ UPT, NYSE,
Pacific Stock Exchange, Philadelphia Stock Exchange and Toronto Stock Exchange. Please note that in
the case of the two “After Hours” categories (“Tick Most Active” and “Volume Most Active”), only the
following four exchanges apply: Chicago Stock Exchange, NASDAQ Bulletin Board, NASDAQ Listed
Equities and NASDAQ NMS. Please note that Top Ten lists can be “linked” to other windows to become
part of linked groups, as does the Stock Watch window. They can also participate in switching to focus
windows, to be used as the “invoking window” for purpose of loading specific symbols into the focus
window.

Please see the illustration shown on the following page: a Top Ten window that is linked to both a focus
window and a Chart; any symbol selected from the Top Ten window can be loaded into the other two...
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il TRADERJOE {(AMEX Maost Active) - (1) - Top Ten =]

actions

View  Windows

Help

SYm Yol Last Chg % Chg Bid Ask | Size Alerts

0o
¥RA
SPY
HEC
SMH
IS0
MER
DIA
BGO
EW]

34,074k
17,012k
9,713k
9,390k
9,166k
5,615k
4,395k
2,587k
2,251k
2,188k

+ 34.80
- 0.26

- 108.03
+ 0.87
-39.26
- 0.47

+ 0.55
-101.39
+ J.43
+ 9.06

Mosk Active
% Rainets
%o Losers

% Gainers

4 Losers

After Hours Mask Active by Yalume

Afker Hours Most Active by Tick,

Link, Windows
Set Link Symbal

Swikch to Focus \Window

v v v v w

-0.05
0.00
-0.13
0.12
-0.0°7
0.04
0.04
-0.11
-0.02
-0.11

-0.14

0.00
-0.12
16.00
-0.19

9.30

T.84
-0.11
-0.58
-1.20

34.61
0.26
108.03
0.86
39.25
0.46
0.54
101.38
342
9.04

34.81
0.27
108.04
0.87
39.26
0.47
0.55
101.40
343
9.05

L

124210
99994950
2000x8

33841810
21100
2904136
86741006
41zl
10x101
173x2000 &

4

4
4

{® DIAMONDS TR UNIT SER [DIA] - (1) - Level II

Ackions

Wiew  Windows

DAl 4| 0.15 [

Help

& &

101.11 |Hi

101.49 |

2.601K

[TErRRY | Cir[[101.33

100 = P| surT | se |JEDEH ¢ [[woam <]

< oav =] |

\

This is the pull-down
selection menu from
the Top Ten window.

VOL(DIA) 600

| M | 10135 | +10135 | 10137 | 5
> ARB W 10 .35 44 1203 ~ BRUT & 10137 3
~ PSEX & 10135 44 1208 -~ IHCA & 10137 =
w~ [HCA & 10135 27 1208 ~ PSEX & 10137 =
~ HASD 10135 27 1208 ~ HASD 101 37 5
> INB W 10135 24 1207 > ARB 5
b " 14 1: »

v o N
s o }
» | ¥
b ] ¥ 100
* L] E
bl ™

1091113 1118 1123 11328 11:33 1138 1143 1148 1153 1158 1203 12:08
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Fundamental Data

Fundamental Data is a window in Sterling Trader® Pro that enables users to view the
following data fields: 52wkH, 52wkL, AvgVol, EPS, P/E, ShrOut, MktCap, Beta,
ExDivDate, DivAmt, DivFreq, ListExch, Last, Change, Bid Ask, Size, High, Low, Open,
Close, Vol, SpCode, and Cusip. For exactitude, the “DivAmt” field (Dividend Amount)
displays the “DivAmt” value in four (4) decimal places, instead of two (2).

The information displayed in the Fundamental Data window of Sterling Trader® Pro is updated in real-time,
as changes happen. This is especially noticeable with the display of current Price information, and fields that are
impacted by the current Price information, such as P/E, MktCap and ShrOut (Shares Outstanding). In order to
satisfy user requests, certain fields and their respective values (e.g. Quotes as opposed to static Financial
Reports) have been arranged in this window so as to keep all the non-quote type fund data in the left column,
and the dynamic quote data in the right column. Note also that this window can be re-sized to maximize space.
Below is an example of the Fundamental Data window:

£ COCA COLA CO [KD] - Fundamental Data

Actions  Wiew  Windows Help

|@ vI COCA COLA CO

At left is an example of a
“Fundamental Data”
window for the symbol
Coca Cola (KO).

Carterly
B

News
News is a window in Sterling Trader® Pro that enables you to view headlines and full-text
news stories. You can choose either to view both the headline and story panes at the same
time, or separately. If you choose to display both at the same time, you will be in “Split
Screen” mode. Split Screen mode enables you to display story headlines at the top of the
News window (in the headline pane) and the full-text of the story at the bottom of the
window, in the story pane. In this way both the headline and story can be viewed at the
same time. If desired, you can choose to view only the one pane or the other. You do this by un-checking the
check box labeled "Display both the headline and story panes at the same time™ that is located on the bottom of
the “News Settings” setup screen. It is reached by clicking View = Settings from of the News window menu.
In this single-pane mode, you can still toggle between these two panes if you wish, still keeping the 2 window
panes separate. This is done by double-clicking or by pressing “Enter” on a specific headline in the headline
pane; this takes you to the full-text of that particular story. Or, if you want to go back to the headline pane when
viewing the full-text of a particular story, you doing the same from anywhere in the story pane. The News
window can be filtered by symbol — so as to view only stories relating to a particular symbol. If no symbol is
entered in the symbol bar for filtering, then the News window will be in an “All Symbols” mode, from which
users can view all stories currently being broadcast, as they are logged chronologically. At present, Dow Jones
BroadTape (BT) and Comtex (CX) news sources are available for display.
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MDX (Market Data Extensions)
MDX is a window in Sterling Trader® Pro that enables you to view Market Imbalances,
Opening Indications, Delays or Halts, and Trade Distribution Times. You can choose to
view all 4 of these categories at the same time, individually, or in any combination. Please
see the illustration below. You control these settings from the menu of the MDX window
by clicking on View - Settings:

a0 All Ssymbols - MDX

Ackions

Wiew  Windows

Help

=] B3

Symbol: I 'I ¥ Mktlmb W Delay/Halk v Indication W Trd Dis Time

Time Type Sym Message u

1540521 Imb T MOC Imb el Swol=120,400

15:40:20 Imb D MOC Imb Sell SWol=78,800 CorpAction=Ex-Dividend |
1540018 Imb LU MOC Imb Buy BYaol=145,700

15:40:18 Imb EDS MOC Imb Sell SYol=52,000

15:40:15 Imb AWE MOC Imb Buy BWol=202,600

15:40:14 Imb NT MOC Imb By BWol=144,000

1540013 Imb A0M MOC Imb Sell SYol=59,100

15:40:11 Imb TxEM MOC Imb Buy BWaol=77,900

15:40:09 Imb EMY MOC Imb By BWol=59,300

09:43:22 HIE CMFpT Resume

09:47:03 HIE CHF Resurme

09:46:53 HIE PPR. Resurme

09:46:54 HIt AGP Resume

09:45:24 Ind ROP ITS Pre-Cpening HighP=50.5 LowP=49.5

09:43:33 HIE ALP Resurme

094317 Ind ROP ITS Pre-Opening HighP=51 LowP=50

09:41:39 Ind SEO ITS Pre-Cpening HighP=13.6 LowP=13.1

09:41:15 Ind ROP ITS Pre-Cpening HighP=51 LowP=50.5

09:40:59 Ind IPR ITS Pre-Opening HighP=26 LowP=25.5

093945 Ind ITP ITS Pre-Opening HighP=0 LowP=0 Adj=Cancel

093926 Ind ROP ITS Pre-Cpening HighP=50.5 LowP=50

09:39:23 Ind FPR. Price Indication HighP=3.4 LowP=7.4 -
4 | 3
[Ready Euy: 457,200 Gell: 195,200 M3 g

Alerts

Alerts in Sterling Trader® Pro is a window that enables you to set up custom alerts that
will notify you of certain market pricing events that may occur with bid, ask or last prices.
For instance, you can be notified when a stock’s price reaches a new high or low; gains or
loses a certain amount of pennies or points; or hits a pre-defined price point. The alerting
device itself can be in the form of a pop-up notification message, a beep or custom sound.

& TRADERIOE - Alerts

Ackions

Alerts

View  Windows

E Sym Condition Action Comment

Help

[] 'a&E Last price <= 30.64 Message From "Listed" Group

LU Last price <= 3.9 Message From "Listed" Group

SIRI Last price <= 3.4 Message From "MASDAD" Group

Last price == 2 Message From "MASDAD" Group

Time Sym Comment ¥Yalues !
15226 MSFT From "MA3SDAQ" Group L 25,800, C 0,350

10:51:54 GE Fram "Listed" Group L 30.640, C -0.060

15149 MSFT Fram "MASDAC" Group L 25,810, C 0,360

10:51:41  GE Fram "Listed" Group L 30.640, C -0.060

10:51:40  MSFT From "MASDAQ" Group L 25,510, € 0,360

=101 x]

=
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Section

Sterling Trader® Pro Order Monitoring Tools

Trading Monitor
Trading Monitor in Sterling Trader® Pro enables you to dynamically track, in real-time,
the status of “All Orders,” “Open Orders,” “Executions” and “Executions by Date.” The
level of detail disclosed in this window is substantial; there are 48 data fields available for
display in the “All Orders” and “Open Orders” tabs, and 42 data fields available for display
in the “Executions” and “Prior Date Executions” tabs. This level of detail will enable you to
monitor, control and examine all your ordering and trading activity. The 4 separate views
available for monitoring in the Trading Monitor window are reached by clicking on any of the 4 View
Selection tabs found at the bottom left of the window. As was stated above, these are: All Orders, Open Orders,
Executions, and Executions by Date. Below is an illustration of Trading Monitor in “All Orders” view mode:

[%] TRADERJOE - Trading Monitor =]

ﬂctinns Filtker Edit Miew Windows Help
m*lﬁﬁlﬁllﬂﬁlﬁﬁaﬁlﬁrﬁ@
Cxl | Time Sym Side Qty | Exe Qty | Lvs Oty Price | Status Tif Avqg Exe P...

11:03:02 | IM] SSHRT 500 1] 0 48.51 | Canceled | DAY
[¥ 1m:59:51 | MSFT | BUY 500 1] 500 Z26.06 | New DAY l]
10:59:02 | EK BUY 500 250 24.7 | Canceled | DAY
10:58:40 | AAPL | BUY 500 250 22.44 Canceled | DAY
10:55:21 | HPQ) BUY 500 500 22.36 | Filled DAY
10:55:07 | HPQ) BUY 500 500 22.39 | Filled DAY
10:54:46 | HPQ) SSHRT 500 500 22.45 | Filled DAY
10:54:25 | HPQ) SS5HRT 500 500 22.45 | Filled DAY
10:53:59 | C5C0O | SELL 250 250 22.7 | Filled DAY
10:52:33 | CSCO | BUY 500 500 22.58 | Filled DAY
10:52:23 | CSCO | BUY 250 250 22.59 | Filled DAY
10:52:00 | CSCO | BUY 500 500 23 | Filled DAY
10:51:40 | CSCO | SSHRT 500 500 22.57 | Filled DAY
10:51:24 | CSCO | S5HRT 500 500 22.57 | Filled DAY
10:50:57 | DIS SELL L1]1) L1]1) 23.28 | Filled DAY
10:49:29 | DIS BUY L1]1) L1]1) 23.22  Filled DAY

[=Fi =R —RI—R{—Ri—N1—Rf— R =R — R =R —R] —Rf =]

A e Open Orders I Executions I 11/07/03 Executions I
CANCELED UR OUT: SSHRT 500 INJ 48.51 DAY (NY/AM, JOSEPH-1[16 Orders 1 Open Orders CE

As is seen above, the All Orders view tab displays the Time, Symbol, Side, Quantity, Leaves Qty, Price,
Executed Quantity, Account, Destination and Status for every order by default, including those executed and
those still open. Then there are still many other fields available for monitoring, including Trader, Group, Date,
Execution Broker, Sequence #, etc. These data fields are also available in the Open Orders view tab. Of
particular interest is the real-time activity viewable in the All Orders view, where the “Status” indicator
accurately reflects the state of an order throughout its various stages, such as “Sending,” “Pending New,”
“New” or “Part Fill,” - until it is executed (“Filled”) or canceled (*“Canceled”).
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The example below illustrates how the display of the status of live sent orders transitions from “Sending” to
“Pending New” to “Filled.” Note that the rows representing orders with the “Sending” or “Pending New” status
are in Italics in order to visually indicate the order’s transitional status (see illustration below):

[] TRADER JOE - Trading Monitor _ (O}

Actions  Filker Edit  Wiew Windows Help

iﬁﬂmwﬁﬁﬂmﬁlﬁ@Q@W$$
IF Time Sym Side Oty | Exe Ql:y Lws Qky Price | Status IT Avqg Exe P. !

x| rrzgaz | oo | sUv SO0 500 | 3545 | Sending oAy
11:27:12 | QQQ | BUY 500 suu 35.45 | Filled DAY
11:25:36 | QQQ | BUY 500 500 35.45 | Filled DAY
11:25:13 | QQQ | BUY 500 500 35.45 | Filled DAY
11:20:51 | QQQ | BUY 500 500 35.5 | Filled DAY
11:19:14 | QQQ | BUY 500 500 35.5 | Filled DAY
11:15:04  QQQ | BUY 500 500 35.51 | Filled DAY

PXA el Open Orders | Executions | 11/07/03 Executions |

] TRADERJODE - Trading Monitor
Ackions  Filker Edit  Miew Windows Help

iaﬂmwﬁﬂﬂmﬁlﬁﬁﬂﬁw$®
l? Time Sym Side Oty | Exe Qty Lvs [ty Price | Status IT Avg Exe P. !

% 17956 | Q0@ | sUY 500 3544 | Pending New | DAY
11:28:13 | QQQ  BUY 500 5uu 35.46 | Filled DAY
000 | BUY 500 500 35.45 | Filled DAY

Filled

11: 19 14

PN Open Orders | Executions | 11/07/03 Executions |

4] TRADERJODE - Trading Monitor
Ackions  Filker Edit  Wiew Windows Help

EoEfie L Besmad s o 590
IH Time 7 |Sym Side Oty | Exe Oty | Lvs Oty Price | Status IT Avqg Exe P..

¥ 11:31:09 [QoQ | BUY 500 0 500 35.45 New DAY
11:30:58 | QQQ  BUY 500 500 35.45  Filled DAY
11:29:56 | QQQ  BUY 500 500 35.44 DAY
Qo0 | BUY 500 500 35.46
Qoo BUY 500 500 35.45
11:25:36 | QQQ  BUY 500 500 35.45 | Filled
11:25:13 | QQQ  BUY 500 500 35.45 | Filled

Al Orders (ATE] Drdersl E:-:eu:utiu:unsl 1107403 E:-:eu:utiu:unsl

At the time of this activity the display of the order status immediately switches from the Open Orders view to
the Executions view (if the order is filled) or remains in the Open Orders view (if the order is canceled or
partially filled). Every order continues to be displayed in the All Orders view, regardless of whether its status
changes to filled, partially filled, or canceled. The Executions and Prior Date Executions tab views, in
addition to most of the data fields just noted above, offer other data fields such as Execution Price, Clear, ECN
Fee, Specialist, Possible Duplicate, Order Date, Order Time, Order Received ID, and others. To examine a
complete list of all data fields available, simply click on View - Settings from the Trading Monitor menu and
select the “Columns” tab. From here you will find four scrolling lists of data fields, one for each of the four tabs.
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Filtering Data

You select the data fields you want to view from the Columns tab of the View - Settings menu item. In
addition to viewing the data fields themselves, there are further settings that control the manner in which the
data fields are displayed. You can Sort and Filter data by any column. You Sort by clicking on a column
heading, and you Filter by right-clicking on a column heading, then selecting Filter > Add/Edit Filter from
the pop-up menu that follows. From there, you are presented with a dialog box of filtering options: filtering by
text, numerical values, or by pull-down list — depending upon the type of data field you wish to filter by. You
can Save filters or Load filters that were previously saved, from the Filter menu item of the Trading Monitor
window. Then from the General tab of the View - Settings menu item, you can further customize the display
settings of your Trading Monitor with the following options: “Save sort upon exiting,” “Restore applied filter
when re-opening window,” and “Use the same file name when exporting data.” Please refer to the following
images for further illustration of filter selection:

[%] TRADERJOE - Trading Monitor =] E3

Ackions  Filker Edit  Wiew ‘Windows Help

Eiie R BSOS 0D L9

de | EwxePrice |  Price |  Qty
16:12:47  NY/AM Actions  # 63.74 63.74 6000
16:11:53 | AMEX — PETr—— 34.02 2000
16:11:18 | NYSE e[ 3 Bl Al 3.6 2000
16:11:01 | NY/AM | Removs Filter 89.69 7000
16:01:08 ARCA Remove Al Filters MET 2000
15:58:03 | ISLD MKT 2250
15:48:55 | NY/AM —— LoadFikers... MKT 5
15:48:52 | NY/AM Windows Save Filkers MET 500
15:48:52 | ARCA e cveFilers As.. MKT 500
15:48:52 | NY/AM . Help - MKT 300
1 Swsbem k L4
All Orders I Open Orders I Executions Exit
BOT 1000 IBM 9 ON 9 DAY (ISLD-LOC1, TE  Exit Al [10 Exes (PD) 22555 Shares (PD) M5 2

] TRADERJOE - Trading Monitor
Filter  Edit

Actions View ‘Windows Help Add/Edit Filter - Sym (...}

fie| B EE Mo @a o [Fluckmb 1 fe |
- - i yaue 0 Tewt ¢ List
Date Time ¢ |Dest Sym (...} Cancel |
11/03/03 [16:12:47 [NY/AM FY.Y — tems to filter by
11/03,/03 |16:11:53 | AMEX INTC
11/03/03 |16:11:18 | MNYSE JDsu | Add I
11/03,/03 | 16:11:01 | NY/AM IEM
11/03/03 | 16:01:08 | ARCA KLAC g-;ﬁ [elete |
11/03/03 |15:58:03 |ISLD DSy
11/03/03 | 15:48:52  NY/AM | BP il Delete A1_|
11/03,/03 | 15:48:52 | ARCA SLINW INTE
11/03/03 | 15:48:52 |[NY/AM Qoo 10SL
F.LAC
(RN
SN
Al Elrdersl Open Drdersl Erecutions 03 Executions
BOT 1000 IBM 9 ON 9 DAY {ISLD-LOC1, TERRY-4-1) S , rerorer—Tra |

Each of the four views in the Trading Monitor window has drill-down capabilities which can display in
detail the complete Order History for any given trade or order. Any of these detail screens can be
immediately accessed by “drilling-down” or double-clicking on any row displaying a particular trade. See
below for an example of an Order History detail window:
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H TRADERIOE - Order History

Date,/Time ~ Message

F10/03 11:02:18 CANCELED UR OUT: BUY 500 AAPL 2244 DAY (ISLD, JOSEPH-13-1)
03 11:02:18 CONFIRM {JOSEPH-16-1): ExchClOrdId=DEM 1497, ExchOrderId=DEM 1497

F10/03 11:02:18 CXL BUY 500 AAPL 22.44 DAY {ISLD, JOSEPH-16-1)

F10/03 10:58:40 BOT 250 AAPL 22.44 OM 22.44 DAY LYS 250 (ISLD-LOC1, JOSEPH-13-1)
F10/03 10:58:40 CONFIRM {JOSEPH-13-1}): ExchClOrdId=DEM 1494, ExchOrderId=DEM 1494
F10/03 10:58:40 BUY 500 AAPL 22.44 DAY {ISLD, JOSEPH-13-1)

Note - Canceling Orders: Orders can be canceled from the Trading Monitor window without difficulty, by
utilizing any one of the following methods:

1. Using the Esc key, which cancels the last order sent.

2. Using the Alt + X keystroke, which cancels a specific order.

3. By clicking on the red Cxl (X) button, displayed in the CxI column, when that column has been
selected for display in “Trading Monitor View Settings.” This cancels a specific order.

4. From the Trading Monitor Menu Bar: By first selecting an order row, then by clicking Actions 2>
Cancel or Actions = Cancel All.

5. By right-clicking on an order row in the Trading Monitor window; this pulls up the equivalent to the
Actions pull-down menu. Then select either the Cancel or Cancel All commands. If so desired, you
can cancel all currently listed open orders in this manner, while right-clicking on a single order line in
the Trading Monitor window.

These cancel functions can be performed from either the “All Orders” or “Open Orders” screen views.
Also — Changing Orders: Orders can be changed from the Trading Monitor window in much the same
manner of ease as they are canceled:

1. By using the Alt+Q or Alt+P keystrokes, which pop open the Order Change window in either the
“Change Quantity” or “Change Price” auto load modes.

2. From the Trading Monitor Menu Bar: By first selecting an order row, then by clicking Actions =
Change. This pops open the Order Change window.

3. By right-clicking on a particular order row in the Trading Monitor window; this pulls up the equivalent
to the Action pull-down menu. Then select the Order Change window.

The Trading Monitor window within Sterling Trader® Pro is easily accessed from the Main Menu by
selecting the following menu path of: Windows = Trading Monitor.

Trade Summary

The Trade Summary window offers a concise, simplified analysis of daily trading

activity on a “Symbol / Side” basis. At a glance you are able to see the Average Price

and Total Cost per side (Buy, Sell, Sell Short) for each symbol traded. This window is

split into 2 views: “Symbol Summary” at the top and “Side Summary” at the bottom.

The “Symbol Summary” pane organizes the trader’s daily trading information by
“Account”, “Side”, “Symbol”, “Shares”, “Average Price” and “Total Cost”. The “Side Summary” pane
arranges the trader’s information by “Side”, “Total Shares” and “Total Cost” only. This window can be
filtered by Account. You will find the Trade Summary window most useful for calculating at a glance
how your buys and sells are “matching up” in the current trading day. Please refer to the following page
for an illustration of its utility:

51



zl_-_"ﬁ TRADERJOE - Trade Summary =] E3

Actions  Filker Edit  View

Acck (I0SEPH) Side Sym Shares Avg Price Ttl Cost

JOSEPH
JOSEPH
JOSEPH
JOSEFPH
JOSEPH
JOSEPH
JOSEPH
JOSEPH
JOSEPH
JOSEPH
JOSEPH
JOSEPH
JOSEPH
JOSEFPH
JOSEPH
JOSEFH

AMR.
AMR
BALC
BALC
B15
BE
BE
DELL
DELL
HPQ
HPQ
INTC
KRB
KRB
i [

NN @un WU un(m W ||

1000
1000
100
100
100
100
100
1000
1000
1500
1500
300
400
400
1000
1000

b. 7200
b. 7700
44.9500
47.1250
48.4500
31.1000
47.1250
35. 7900
35.6100
18.2700
16.2300
20.7900
24.3500
24.3500
76.1200
T6.2300

6,720.00
6,770.00
4,498.00
4,712.50
4,848.00
3,110.00
4,712.50
35,790.00
35,610.00
27,405.00
27,345.00
6,237.00
9,740.00
9,740.00
76,120.00
76,230.00

Side Ttl shares Ttl Cost
B

7200 187,725.00
6000 104,892.00
76,230.00

[ (E

Activity Log

Activity Log provides a real-time monitoring tool for daily trading activity occurring

within Sterling Trader® Pro. It enables a user to review all of their individual trades in

detail, on a transaction-by-transaction basis for the current day. It provides drill-down

specificity that discloses precise information relating to the order’s history. This

includes a detailed log of all messages both sent to, and received back from, the order
destinations used. These messages consist of order requests sent from the user’s computer, as well as the
“confirm” and order “execution” messages received back from the order destinations used — ECNs and
exchanges alike. The information covered is for all trades executed in the current trading day. The order
history data provided here includes the messages sent to and from the user’s terminal to the exchanges
and ECNs, including the following information: Date, Time-Stamp and Exchange Order 1.D.
The following are a couple of examples of Activity Log windows; the first one illustrates “drilling-down”
for detailed order history:

This is an example of “Order History” detail; it is activated by “drilling-down” on the log of a trade as is
displayed from the row on the Activity Log window. This trade was transacted at 13:53:51:

< TRADERJOE - Activity Log

Time - |Message !

13:53:51  SLD SHRT 250 AAPL 22.1 ON 22.1 DAY L¥S 250 (ISLD-LOC1, JOSEPH-47-1)
13:53:51  CONFIRM (JOSEPH-47-1}): ExchClOrdId=DEM 1545, ExchOrderId=DEM 1545

H TRADERIOE - Order History

Message

CONFIRM {JOSEPH-48-1}): ExchClOrdId=DEM 1546, ExchOrderI

SSHRT 600 AAPL 22.15 DAY (ISLD, JOSEPH-48-1) CXL SSHRT 500 AAPL 22.1 DAY {JOSEP
SLD SHRT 250 AAPL 2Z2.1 ONM 22.1 DAY LYS 250 (ISLD-LOC1, JOSEPH-47-1})

CONFIRM {JOSEPH-47-1}): ExchClOrdId=DEM 1545, ExchOrderId=DEM 1545

SSHRT 500 AAPL 22.1 DAY (ISLD, JOSEPH-47-1)

See the following example of a list of trade logs from the Activity Log window:
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<, TRADERJOE - Activity Log
Actions  Edit

Time 7 Message !

09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:10
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01
09:25:01

Wiewe Windows Help

SELL 26 GG 11.75 DAY (NY/AM, ACCTDEMO-58-9)

SLD 57 PDG 15.31 ON 15.31 DAY (NY/AM-LOC1, ACCTDEMO-57-9)

CONFIRM {ACCTDEMO-57-9): ErchClOrdId=DME 5489, EachOrderId=DME 5489
SLD 60 NEM 40.55 ON 40.55 DAY (NY/AM-LOC1, ACCTDEMD-56-9)

CONFIRM {ACCTDEMO-56-9): ErchClOrdId=DME 5488, EachOrderId=DME 5488
SLD 24 FCX 0.01 ON 0.01 DAY (NY/AM-LOC1, ACCTDEMD-55-9)

SELL 57 PDG 15.31 DAY {NY/AM, ACCTDEMO-57-9)

CONFIRM (ACCTDEMO-55-9): ExchClOrd1d =DME 5487, ExchOrderId=DME 5487
SLD 14 MDG 8.99 OM 8.99 DAY {NY/AM-LOC1, ACCTDEMO-54-9)

SELL 60 NEM 40.55 DAY {NY/AM, ACCTDEMD-56-9)

CONFIRM {ACCTDEMO-54-9): ErchClOrdId=DME 5486, EachOrderId=DME 5486
SELL 24 FCX 0.01 DAY (NY/AM, ACCTDEMO-55-9)

SLD 31 AU 33.53 ON 33.53 DAY (NY/AM-LOC1, ACCTDEMO-53-9)

SELL 14 MDG 8.99 DAY (NY/AM, ACCTDEMO-54-9)

CONFIRM {ACCTDEMO-53-9): ErchClOrdId=DME 5485, EachOrderId=DME 5485
SLD 74 ABX 20.66 ON 20.66 DAY (NY/AM-LOC1, ACCTDEMD-52-9)

SELL 31 AU 33.53 DAY {NY/AM, ACCTDEMO-53-9)

CONFIRM (ACCTDEMO-52-9): ExchClOrd1d =DME 5484, ExchOrderId=DME 5484
SELL 74 ABX 20.66 DAY {NY/AM, ACCTDEMO-52-9)

BOT 32 DRODY 47.125 ON MKT DAY (ARCA-LOC1, ACCTDEMO-51-9)

CONFIRM {ACCTDEMO-51-9): ErchClOrdId =DME 5483, ExchOrderId=DME 5483
BOT 48 KGC 47.125 ON MKT DAY (NY/AM-LOC1, ACCTDEMD-50-9)

CONFIRM {ACCTDEMO-50-9): ErxchClOrdId =DME 5482, ExchOrderId=DME 5482
BOT 68 GFI 47.125 ON MKT DAY {NY/AM-LOC1, ACCTDEMO-49-9)

CONFIRM {ACCTDEMO-49-9): ExchClOrdId =DME 5481, ExchOrderId=DME 5481
BUY 32 DROOY MKT DAY (ARCA, ACCTDEMD-51-9)

BOT 36 HMY 47.125 ON MKT DAY {NY/AM-LOC1, ACCTDEMO-48-9)

BUY 48 KGC MKT DAY {NY/AM, ACCTDEMD-50-9)

CONFIRM {ACCTDEMO-48-9): ErchClOrdId =DME 5480, ExchOrderId=DME 5480
BUY 68 GFI MKT DAY {NY/AM, ACCTDEMO-49-9)

BUY 36 HMY MKT DAY (NY/AM, ACCTDEMO-48-9)

BOT 26 GG 47.125 ON MKT DAY (NY/AM-LOC1, ACCTDEMD-47-9)

CONFIRM {ACCTDEMO-47-9): ErchClOrdId =DME 5479, ExchOrderId=DME 5479
BOT 57 PDG 47.125 ON MKT DAY (NY/AM-LOC1, ACCTDEMO-46-9)

CONFIRM {ACCTDEMO-46-9): ExchClOrdId =DME 5478, ExchOrderId=DME 5478
BOT 60 NEM 47.125 ON MKT DAY (NY/AM-LOC1, ACCTDEMO-45-9)

CONFIRM {ACCTDEMO-45-9): ErchClOrdId =DME 5477, ExchOrderId=DME 5477
BOT 24 FCX 47.125 ON MKT DAY (NY/AM-LOC1, ACCTDEMO-44-9)

CONFIRM {ACCTDEMO-44-9): ErchClOrdId =DME 5476, ExchOrderId=DME 5476
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Section

Sterling Trader® Pro Position Monitoring Tools

Position Summary

Position Summary in Sterling Trader® Pro is a window that enables the user to
comprehensively monitor their trading positions. Positions are summarized by
Account, and Accounts can be monitored by the following 32 data fields: Sym
(Symbol), Acct (Account), Qty Bot, Qty Sld, Pos, $Unrealized, $Realized, Trades,
$Bot, $SId, Opening Position, $Total P/L, Last, Change, Group, OPP, PosAvgPrc, Qty
SLng, Qty SShrt, $SId Lng, $SId Shrt, AEP Bot, AEP Sld, AEP SLng, AEP SShrt,

Total Qty, $Comm, $Net P/L, Bullets, Conver, Hedges, P/L/Shr.

See the example on the following page of the main window of Position Summary:

7 TRADERJOE - Position Summary
Actions  Eilker  Edit  Wiew ‘Windows Help

SYm Acck o Pos | #Unreal $Real %Total P/L P/L/shr $Met P/L | AEP Bul:
DIS JOSEPH 1] 0.00 30.00 30.00 0.00 30,00 | 23.2200
CSCO JOSEPH 1] 0.00 (192.50) (192.50) 0.00 (192.50) | 22,7500
HPO) JOSEPH 1] 0.00 T5.00 T75.00 0.00 T5.00 | 22.3750
AAPL | JOSEPH 500 {37.50) {85.00) {122.50) -0.07 | (122.50) | 22.2233
EK JOSEPH {500) 17.50 {40.00) {22.50) 0.04 {22.50) | 24.7000
oo JOSEPH 7000 | (685.00) 0.00 {685.00) -0.10 | (685.00) 354779
RHI JOSEPH {500) {15.00) 0.00 {15.00) -0.03 {15.00) | 0.0000
AMZN JOSEPH S500 10.00 0.00 10.00 0.02 10.00

REPLACED UR OU1|Pas: 7500 [Takal gky: 16000 [$Real: (212.5m) [$Linreal: (715.00) [MsE g

Position Summary is a window that, much like Trading Monitor, enables users to “drill down” (by
double-clicking on that particular position’s row) in order to view specific trades that comprise the
account’s position, including the time-stamp of each trade, the ECN or Exchange the trade routed
through, the Tif, etc. For an example of how this drill-down detail works in Position Summary, look at
the following two illustrations (immediately below and on next page):

M Position Details {CSCO, JOSEPH)

Time  |Sym (CSC0O) | Side Qty | Exe Price | Acct (JOSEPH) | Dest Date Price

10:54:00 | CSCO SLD 250 22.7 | JOSEPH ISLD 11/10,/03 227
10:52:33 | CSCO BOT 500 22.58 | JOSEPH ISLD

10:52:23 | CSCO BOT 250 22.59 | JOSEPH ISLD
10:52:00 | CSCO BOT S00 23 | JOSEPH ISLD
10:51:40 | CSCO SLD SHRT 500 22.57 | JOSEPH ISLD
10:51:24 | CSCO SLD SHRT 200 22.57 | JOSEPH IsLD
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H TRADERJOE - Order History Drilling

——— = - down on
ate/Time essage 10:54:00

11/10/03 10:54:00 SLD 250 CSCO 22,7 ON 22.7 DAY (ISLD-LOC1, JOSEPH-8-1)

/10703 10:54:00 CONFIRM {JOSEPH-8-1): ExchClOrdId=DEM 1486, ExchOrderId=DEM 1486 to show
11/10,/03 10:53:59 SELL 250 CSCO 22.7 DAY (ISLD, JOSEPH-8-1) Order
History
detail

Above: An illustration of the “Order History” detail window within Position Summary, logging the
transaction executed at 10:54:00.

In addition, the Position Summary window also provides Order Entry capability - one of five (5) such
windows in Sterling Trader® Pro from which orders can be sent. The other four are: Stock Watch, Level
I Order Entry, Level Il Order Entry and Mini Order Entry. Orders can be sent from the Position
Summary window by right-clicking on the row containing any given symbol’s position; a pull-down
menu appears, from which one can choose to Buy, Sell or Sell Short that particular equity. Other choices
include Covering All, or some portion of one’s position: there are humerous options available for doing
this, including the following: All, All @ MKT, Half, Selected @ MKT (All, 25% 50%, 75%), All Longs,
All Shorts. In making one of these selections the user is then taken to a Position Summary Order Entry
detail window, from where the order is then placed. There are also 6 Hot Keys that can be used in this
window to quickly send individual orders or transact multiple orders. These are: Alt+B(Buy),
Alt+S(Sell), Alt+T(Sell Short), Alt+V(Cvr All), Alt+L(Cvr All Long), Alt+H(Cvr All Short). As with
right-clicking, these 6 Hot Key selections either take the user to the Position Summary Order Entry
detail window, or open up a notification box from which multiple orders can be transacted.

Looking at the following illustrations (see below), you can see how to send an order from an active
Position Summary window. First you access the Position Summary Order Entry detail window - by
right-clicking on the symbol and selecting the desired action: Cover, Buy, Sell or Short. In this example,
we will “Cover” or Sell Half of the position, using the following technique to send the order from the
Position Summary Order Entry detail window, as shown:

Note: The Position Summary Order Entry detail window is similar in appearance and
functionality to the Level I Order Entry window in Quick View mode.

Right-Clicking on the Row Displaying QQQ Position of 7000 Shares...

7* TRADERIOE - Position Summary
Actions  Filker Edit  Wiew Windows Help

D Eilie EEE My & oD @590
S¥Mm Acct Qty Bot | Qty... | Pos $Real Trds ;Bok

JOSEPH F000 {2,015.00) j 4 248,345.00
JOSEPH 500 | {110.00) . 45,060.00
JOSEPH 500 | (107.50) i : 16,667.50
JOSEPH 0.00 . 11,610.00

JOSEPH 0.00 | (11,777.50) 23,562.50
JOSEPH 0.00  (2,602.50) 26,165.00
JOSEPH 40.00 | (5681.25) 17,956.25
JOSEPH 0.00 75.00 : 22,375.00
JOSEPH 0.00 {192.50) 28,437.50

[5LD 500 AMZN 47 Pos: 7750 [Takal Qty: 17250 [$Real: (20,233.75) [$Uinreal: (2,192,50) [MsG 2

(See Next Page):
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Position Summary Order Entry Detail window appears, after right-clicking and selecting “Cover”:

7> TRADER JOE - Position Summary

Ackions  Filker Edit  Miew Windows Help

Eiier =B Bema o 0m S0

JOSEPH Fositi
J0SEPH osition, ..

JOSEPH

JOSEPH Sel... Selected @ MET
JOSEPH Shart... Selecked @ MET (75%:)
JOSEPH el Selected @ MKT (50%)
;gg:s: S Selected @ MKT (25%)
Switch b Focus Wind
INIECT CO FOCUS yymdoly all @ MKT
All LONGS @ MKT
LD 500 AM2ZN 47 [Fos: 7750 Total Gty: 17250 el P g @ ’
Mowve Fow Down All SHORTS @ MET L

Insert Blank Row
Delete Row

Copy

Select Al

Level I Order Entry
Lewel IT Crder Entry
Time and Sales
Chart

From here, you request to Cover - Half... of the Position “QQQ” (7000 shares)...

Side; [Iuantity: Symbol:  Price; Account; D estinatior: Sand
sELL | ENI= T EE = e _send |

» I
Special order designations Price tppe: Stp Lmt price:  Time in forze: ﬂl
[~ 40N [~ DNI [~ DR | [EEa - | = joar =]

The above is what the Position Summary Order Entry detail window looks like.
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Section

Sterling Trader Pro® Charting Package

Chart

Chart is an exciting new add-on package offered by Sterling Trader® Pro. It enables
users to visually plot market trends in Tick, Bar and Daily Chart formats using a
wide variety of time-period increments, including real-time and historical data. It also
offers a broad range of Technical Studies (11 at present) that users can customize to
further enhance their analytical advantage.

Opening a Chart: There are a variety of ways to open a Chart in Sterling Trader® Pro. The first time
you log-in to your Chart-enabled package, you are presented with a pop-up window called Create a New
Chart. By default a Tick Chart for the Last 5 Minutes is ready to be loaded; all that is required of you is
to type-in the symbol you want to display. This default time period can be easily changed by clicking on
the pull-down menu labeled Tick Time: Today or Previous Days. Other Tick Time increments available
are: Last 10 Minutes, Last 30 Minutes, Last 1 Hour, Last 4 Hours and Full Day. Clicking on the Chart
Icon from the Toolbar of the Main Menu of Sterling Trader® Pro is another way of opening a new
instance of a Chart window; a third way is by simply clicking on Windows - Chart from the Main
Menu of Sterling Trader® Pro (see the examples below):

Ackions  Wiew Charkting  Windows Help

Create New Chart |

Symbal; I

Tick Chart Bar Chart | Diay Chart |

— Time ~ Interval
+ Last IHl:nur =] I-I Mirtte =
" Bydate ~Bar Type
stat [arzzane = | | 1OHLC [
End: | 4/22/2004 = | s Type———
I.-'-‘-.I:usu:ulute j

k. I Cancel |
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Selecting a Chart Type: There are several ways to select a Chart Type in Sterling Trader® Pro: First,
after entering the desired symbol and thus activating the Chart Toolbar, locate the Chart Type scroll-down
selection box found on the right side of the Toolbar. Clicking on the down-arrow reveals the three
available Chart Types, which are Tick, Bar and Daily Charts (see example below):

7% DELL INC - Tick Chart {DELL) =]

Actions  Miew Charting  Windows  Help

WOLCDELL) 200

Other ways of selecting a Chart Type are as follows: from the Menu Bar of the Chart window, click
Actions = Edit Chart; this takes you to the Edit Current Chart pop-up window. This window is
essentially the same as the Create New Chart pop-up window, the only difference being that this Edit
Current Chart pop-up window already has a symbol assigned to it; the Create New Chart pop-up
window is blank. From here you click on one of the Chart Type tabs. If it is a Tick Chart, then the same
Time Periods are available as with the Create New Chart screen: Last 5 Minutes, Last 10 Minutes, Last
30 Minutes, Last 1 Hour, Last 4 Hours and Full Day (for Today). To display a Tick Chart for the
Previous Days Time Period, you first select that radio-button; then you click on the down arrow alongside
of the date displaying from the scroll-down box. This produces a pop-up calendar from which you can
select a date (see the illustration at the top of p. 22). Again, if a Chart window already has a symbol
assigned to it, then from the Menu Bar of the Chart window you can click on Charting Chart Type;
from there you can select either a Tick or Bar Chart. This menu choice functions in the same manner as
the Chart Type scroll-down selection box at the right side of the Toolbar - insofar as Chart Type selection
is concerned.

Tick Chart — Selecting: After a Tick Chart has been selected in one of the ways described above, there
are additional parameters to be considered in determining the scope and display of the Tick Chart. These
parameters are reached by clicking Actions = Edit Chart from the Menu Bar of the Chart window.
This brings you to the Edit Current Chart pop-up window mentioned above. From there you select a
Time Period either for Today (Current Day) or for Previous Days. If Today is chosen, then the Tick
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begins with the current heartbeat and extends back as far as you want it to go: Last 5 Minutes, Last 10
Minutes, Last 30 Minutes, Last 1 Hour, Last 4 Hours and Full Day. By default, the Tick will always
begin with the current heartbeat, unless you specify otherwise (we will show how this is done in a
moment). Here is an illustration showing how the different Time Periods can be selected:

% DELL INC - Tick Chart {DELL) =]

Actions  Miew  Charking  Windows  Help

Edit Current Chart

Symbaol: ID ELL

Tick Chart | Bar Ehartl Day Chart I

" Today I.-’-'-.I:usu:ulute

— Time ".ﬁ.xis Type
ILast 5 Minutes j

{* Previous days

azzeone x|

[ 4 | April, 2004 [+ |

Sun Mon Tue “Wed Thu Fn Sat
28029 ;0 31 2 3
4 B B 7 8 8 10
11 12 13 14 15 16 17
19 20 A m 23 24
B2 28 29 30 1
3 4 5 B F 8

WOL(DELL) 20

If you choose to display the Tick data for Previous Days, the Tick Chart will display that previous day’s
entire Tick data. Just how this Tick data is to be displayed will be covered in the following section.

Tick Chart — Display Features: There are two navigation functions that give users full control over how
the Tick data will be displayed: They are called “Zooming” (either in or out) and “Scrolling” (either left
or right). Zooming determines just how much Tick data is to be plotted and displayed on a Tick Chart at a
given time; the Ticks can be packed together densely, or set apart to display sparsely. It is the zooming
feature that controls this very important display function. Working in conjunction with the zooming
function is the scrolling function. The scrolling function determines whether you are proceeding “back in
time” chronologically (i.e. left) or proceeding “forward” chronologically (i.e. right). At the top of p. 23 is
an example of “zooming-in” all the way to see Tick data sparsely plotted to display a minute or two of
actual Ticks. If you “zoom-out” you will see Tick data packed together tightly, revealing more of a trend
and covering a greater time period. In the middle of p. 23 is an example of “zooming-out” all the way to
see Tick data packed tightly together, covering a much wider chronological range of Ticks. Therefore,
much more of a price pattern can be revealed.

Tick Chart — Toolbar Features: To the right of the Chart Type scroll-down selection box at the right
side of the Toolbar are Icons for the “Scrolling” “Zooming” display functions just described above: Scroll
Left, Scroll Right, Scroll to End; and, Select Zoom Region, Zoom In, Zoom Out. Other Toolbar selections
included are: Insert Study, Insert Horizontal Line, Insert Drawing Line, Select Chart Data.
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Here is an example of “Zooming-In” all the way to see sparsely plotted Tick data in detail:

ﬁ WESTERN DIGITAL CORP - Tick Chart (WDC)
Actions Charting ws  Help

© + / & |[Tick Chart

Here is an example of “Zooming-Out” all the way to see Tick data densely packed together, revealing
more of a price pattern:

¥ WESTERN DIGITAL CORP - Tick Chart (WDC) =] E3

Actions Chartin:

© + / & |[Tick Chart

A2

T T T T T T T T T T
1338 13039 1540 1341 1342 1343 Tad4d 1545 1346 1347




Tick Chart- Examining the Underlying Price Detail: You can examine the Price Detail underlying the
Ticks in two ways. From the Toolbar, click on the Select Chart Data Icon, then drag the mouse pointer
over the area of the Tick Chart displaying the Ticks for which you want to see the underlying Price detail,
and select that area. Click inside the “maze” that designates the selected area: You will now see Price and
Volume data for every Tick in the selected area (see the example below):

78 CISCO SYS INC - Tick Chart (C5C0) M=] E3 |l csCo Chart Data Mi=] B
fctions  Wiew Charting  Windows  Help Time Frice Wil
04/22/04 15:54 23.080 273
04/22/04 15:54 23.080 a2y
04/22/04 15:54 23.090 200
04/22/04 15:54 23.080 400
04/22/04 15:54 23.090 100
04/22/04 15:54 23.080 1,000
04/22/04 15:54 23.090 200
04/22/04 15:54 23.080 300
04/22/04 15:54 23.090 405
04/22/04 15:54 23.080 1,200
04/22/04 15:54 23.090 R00
04/22/04 15:54 23.089 100
04/22/04 15:54 23.090 1,200
04/22/04 15:54 23.080 1,200
04/22/04 15:54 23.080 595
04/22/04 15:54 23.080 Fao
04/22/04 15:54 23.080 100
04/22/04 15:54 23.080 200
04/22/04 15:54 23.080 GO0
04/22/04 15:54 23.080 400
04/22/04 15:54 23.080 100
04/22/04 15:54 23.080 100
04/22/04 15:54 23.080 300
04/22/04 15:54 23080 200
04/22/04 15:54 23.080 A00
04/22/04 15:54 23.100 1,347
04/22/04 15:54 23.080 A00
2,000
1,500
1,000
S00

Bar Chart — Selecting: After a Bar Chart has been selected - either from the Menu Bar of the Chart
window or from the Chart Type scroll-down selection box at the right side of the Chart Toolbar - there
are additional parameters to be considered in determining the scope and display of the Bar Chart. These
parameters are reached by clicking Actions = Edit Chart from the Menu Bar of the Chart window.
This brings you to the Edit Current Chart pop-up window. From there, you click on the Bar Chart tab
where, on the left, you select a Bar “Time” (Period) that extends back from the current time (heartbeat) to
any of these Prior Days “Time” Periods: Last Hour, Last 4 Hours, Last Full Day, Last 2 Days, Last 3
Days. By default, the Bar Chart always begins with the current heartbeat and extends back in time,
unless otherwise specified. To display a Bar Chart for a Prior Days Time Period, you first select the
Start/End Date: radio-button; then you click on the down arrow alongside of the dates displaying from
the respective scroll-down boxes, labeled as Start Date and End Date. This produces a pop-up calendar
from which you can select the specific Start and End dates (see the illustration at the top of the following

page):
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ﬁ.MIERDSDFT CORP - [MSFT 5 Min Bar.chr*] - 5 min Bar Chart {M5FT)
fctions  Wiew  Charting  Windows  Help

€ + = ||BarChart j|4 S =

MSFT +25.940 +0.000 [ VOL{MSFT) 279,058
S tmin Bar Chart MICREOSOFT CORP - MSET 25940 &wghoL 61,595k 2605
Edit Current Chart [MSFT 5 Min Bar.chr] E1 |
26.00
Symbok: [MSFT _!. .l.
55 540
Tick Chart  Bar Chart | Day Chart
. L2590
— Time — Interval
" Last: IH:::ur j |5 Minute j F25 .65
{* Ey date —Bar Type————— Loz an
OHLEC |
Start: - I
_|- att | 4/ 1/2004 =] -
- | arzazond v | AwisTepe
- L2570
J- [« | April, 2004 [ » | | Absalute =
Sun Mon Tue wWed Thu Frn Sat F25 65
28 23 30 31 1 2 3 ok | Cancel |
4 5 B 7 8 9 10 L25 60
12 13 14 15 16 17 L3 000,000
18 19 20 21 22 @EEm 24 2,500,000
25 26 ZF o2 029 3 1 fgggggg
2 3 4 5 B 7 8 [+ 500000
L500,000
L0

10 14:20 14:30 14:40 1450 1300 1310 13020 13030 1340 13030 16:00

Bar Chart — Display Features: Located just to the right of the Bar “Time” (Period) selection area on the
Edit Current Chart pop-up window is the Bar “Interval” scroll-down box (see the illustration above). The
“Interval” scroll-down selection box adjusts the Intervals of Time which the displayed Bars are to
represent. Bar Time “Intervals” available for display are 1-2-3-4-5-6, 10-12-15-20-30 and 60 Minutes.
Located just below the Bar “Interval” scroll-down box is a “Bar Style” scroll-down box. Presently there
are three available Bar Styles that can be displayed: Candle Stick, OHLC and OpenClose. The illustration
above shows an OHLC Bar Style; the Candle Stick Bar Style is displayed below:

¥# MICROSOFT CORP - 1 min Bar Chart {MSFT) M=] E3
%-I—/EEHBarChan IR @l.'a.|
MSFT +25.940 +0.000 | VOL(MSFT) 14,284 |
T min Biar Chart MICROFOFT CORP - MSFT 25 940 Ay OL 61 595K 25 99

25,95
2597

+ - L2596
------------- ‘ L

I - 23840
2393
2592
F25.91

L2540
L1 000,000

OLMETT) 14,264

L500,000

-0

AT 1348 1348 1550 15031 1552 1553 1334 15033 1356 135F 1353 130539 1600 1601 16:03
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This illustration is an example of the OpenClose Bar Style:

7= MICROSOFT CORP - 5 min Bar Chart {MSFT) M=l B3
'® + / &l|[Barchan <[ « » M |E & &
MSFT 25.940 +0.000 | VOL(MSET) 279,058 |
5 i Bar Chart MICROSOFT CORP - MSFT 25.940 &gy 0L 61,595k L2580
- B |25 75
| L2570
L 25 65
..l-l.l...- L25 B
. | I F25.55
— |25 50
I |25 45
125 400
I |25 35
L2530
VOL(MSFT) 279,058 3,000,000
L2 000 000
1,000,000
Liy
15 14:25 14:35 14:45 14:55 15:05 1515 15:25 15:35 15:45 15:55 (=]

Bar Chart — Toolbar Features: Besides setting-up Time Periods (controlling the scope of the Chart) and
Intervals of Time (controlling the appearance and display of the Bar Styles), other important features of a
Bar Chart’s purpose and utility need to be assigned. Almost all of these features can be selected right
from the Chart Toolbar. As with the Tick Chart, to the right of the Chart Type scroll-down selection box
on the Toolbar are icons for the “Scrolling” and “Zooming” display functions that have already been
described: Scroll Left, Scroll Right, Scroll to End; and, Select Zoom Region, Zoom In, Zoom Out. These
scrolling and zooming features work in essentially the same manner for Bar Charts as they do for the Tick
Charts. The main difference lies in the scope of available data that Bar Charts can display — much greater
than that of Tick Charts. To the left of the Chart Type scroll-down selection box on the Toolbar are other
icons for selecting important features such as Linking (including two toggle icons: Start Linking, Stop
Linking), Insert Study, Insert Horizontal Line, Insert Drawing Line, and Select Chart Data. The only
feature controls which cannot be directly accessed from the Chart’s Toolbar are the following: Selecting
the “Bar Type” as was described above (Candle Stick, OHLC, OpenClose), adjusting the Intervals of Time
which the Bars will represent, and determining how one wants to display the “Active Data Window”
(Always, Mouse Click, Never). These features can only be accessed from the Chart’s pull-down menus.

¥ SUN MICROSYSTEMS INC - 5 min Bar Chark (SUNW) M=] E3
&ckions  Wiew Charting  ‘Windows  Help
bl Chs rchart ~|| « » & & &
Ik -nar UHW -4.378 +0.108 [ VOL(SUNW) 333,821 |
Load Chart
ROSYSTEMS IMNC - SURGY 4 378 Swgh/OL 49 223k 4 40
Save Chart ’
Save Chart As. .. m4 378
Sta L 54
Export Chart. .. ty
i Aadd To Group... -4.32
Print Chart...
Remoye From Graup L4 50
R
|.35it|:!re all |4 25
Minirmize Al
F4.26
Exit Chart -1 500,000
Exit Al 1,000,000
L 500,000
-0

P15 1520 13025 1530 13035 1540 1343 1550 15353 1600 0930 0935 09040 0945 0950 09055
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The Link Windows feature was previously discussed at length in “Section 3” in this User Guide; suffice it
to say here that, Linking is a tool that can enable the user to instantly converge and intersect several
interrelated and supplemental sources of relevant market data all together at once time. This in turn allows
for the kind of split-second recognition and analysis of those relevant market data factors which play a
key role in order-entry decision-making. Please refer back to “Section 3” for more details on the uses of
the Linking feature in Sterling Trader® Pro.

Bar Chart - Examining the Underlying Price Detail: You can examine the Price Detail underlying the
Bars in the same way as is done from the Tick Chart. From the Toolbar, you click on the Select Chart
Data Icon, drag the mouse pointer over the area of the Bar Chart displaying the Bars for which you want
to see underlying Price detail, and then select that area. Click inside the “maze” that designates the
selected area. You will now see underlying price detail for each Bar that includes Date/Time, High, Low,
Open, Close, and Volume. This includes more underlying Price Data than can be examined from a Tick
Chart. A Tick Chart only displays Date/Time, Price and Volume underlying data (see example below):

Bar Chart - Underlying Price Detail:

¥ CORNING INC - 1 min Bar Chart (GLW) | [O] x|
Actions  Miew  Charting  Windows  Help

%-I—/E:é|ﬂarl:han j|4 =

1 min Bar Chart CORMIMNG

Il_.|-'|"|'-|-

f

09:40 09:42 09:44 09046 09:45

I GLW Chart Data

DratesTime High Lo Open Cloze Wl
04/23/04 0936 12,2580 11.800 12010 12150 250,400
04/23/04 0535 12.250 11.810 11.910 12.000 289,400
04/23/04 0534 11.950 11.800 11.820 11.930 359,800
04/23/04 0533 11.850 11.560 11.600 11.800 3.E5Rk
04/22/04 1602 10.250 10.250 10.250 10.250 145,200
04/22/04 1601 10.250 & 10.250 10.250 10.250 20,500

Day Chart — Selecting: After a Day Chart has been selected - either from the Menu Bar of the Chart
window or from the Chart Type scroll-down selection box at the right side of the Chart Toolbar - there
are additional parameters to be considered for determining its scope and display. These parameters are
reached by clicking Actions 2 Edit Chart from the Menu Bar of the Chart window. This brings you to
the Edit Current Chart pop-up window. From there, you click on the Day Chart tab on the right; then,
you select a “Time” (Period) that extends back from the current time (heartbeat) to any of the following
Prior Date “Time Periods”: 1 Month, 6 Months, 1 Year, 5 Years. By default, a Day Chart will always
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begin with the current period (right up to the latest “heartbeat™) and extend backwards in time - unless
you specify otherwise. To display a Daily Chart backwards for a Prior Days Time-Period, you first select
the Start/End Date: radio-button; then you click on the down arrow alongside of the dates displaying
from the respective scroll-down boxes, labeled as Start Date and End Date. This produces a pop-up
calendar from which you can select the specific Start and End dates — exactly the same as with the Bar
Chart. In fact, the only significant difference between selecting a Daily Chart and a Bar Chart is found
in the “Time-Intervals”; a Day Chart offers the following “Time-Intervals”: Daily, Weekly, and Monthly.
See the following illustration for easy identification of these data field selections:

ﬁ.DIAMDNDS TR UNIT SER - Daily Day Chart (DIA})

fctions  Miew Charting  Windows  Help

Daily Day Chart DIAMONDS TR UMIT SER - DIA, 5,510k 10E.00

105.50

Edit Current Chart

Symbal: IDI.-’-‘«

Tick Chart | Bar Chart Day Chart |

— Time

& Last |1 M onth 'I

™ By date:

Stat: | 5/ 32004 ]

Erd: |5£ 3/2004 -I s Type——————
I.-'-‘-.I:nsulute "I

o]

9 30 31 01 02 05 06 OF 08 12 13 14 15 16 19 20 M

Spread Charts: “Spreads” were previously covered in Section 4 (pp. 26-28), while describing Stock
Watch and Market Watch. As noted, users of Sterling Trader® Pro are able to enter customized “Spreads”
into their Stock Watch or Market Watch windows. This is done by clicking on either Symbols - Add
New Spread or Symbols = Spread List from the Menu Bar of the Stock Watch or Market Watch
window. From there, one references the “Spread List”. There is one master “Spread List” created per
Sterling Trader® Pro workstation, and this list holds multiple Spreads. Within this “Spread List” window
there is an “Activate” button which, when clicked, loads one Spread display at a time onto the face of the
Stock Watch or Market Watch windows. The Chart window in Sterling Trader® Pro can also display
“Spreads”. The “Spreads” menu item is located on the Chart Menu Bar and is reached by clicking
Charting = Spreads. The Spread must first be set up and “Activated” in the “Spread List” screen itself,
before it can be loaded onto a Chart. Once activated from the “Spread List”, you load it onto the Chart by
clicking the “Chart” button in the Chart’s “Spread List” screen. Clicking on this “Chart” button after
highlighting a selected Spread will load that Spread onto a Chart. “Historical” Spread Charts are available
in Bar Chart Mode — but only in those with the “Line” Bar Style. Spreads are also available for the other
variable-minute Bar Styles, such as “CandleStick”, “OHLC”, and “OpenClose”. But these Spreads will
only display as they are being built — in real-time; the “Historical” Spread Data is not available for these
other three Bar Styles — only with the “Line” Bar Style. Please note also that Spreads cannot be linked.
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Daily Spread for SPX:QQQ; % Change Axis Type
ﬁ'Spread—SPx:QQQ - Daily %oChg Day Chart {SPX:Q00)

| SPXQO0 1076.33 +3.60
Daily 95Chg Day Chart Spread-SPE Q00 - SR Q00 0.3543

e

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
04 0308 091011 12151617 1319 22 2324 2526 289353031 01 02 0306 07 08 121353 14 15316 1920 21 22 23 26 27 2529 3003

30 Minute Spread for SPX:QQQ; % Change Axis Type
ﬁ-Spread—SPx:Quu - 30 min %oChg Bar Chart {SPX:000)

SPX:000 107544 +2.91
30 min %Chy Bar Chart Spread-SPk: 006 - SPRIGGE 02713

| 2pr 2o e 30|

T T T T T T T T T T
16:30 0830 11:00 1230 1400 1530 0900 1030 1200 1350 1500 16:30 09050




Chart Studies — Selecting: There are currently eleven (11) Studies available for viewing and data
analysis in the Chart window, and they are: Volume, Simple Moving Avg., Weighted Moving Avg.,
Bollinger Band, Stochastic, Momentum Dividend, ADX, MACD, Relative Strength Index, Trend,
Exponential Trend. Once a Chart window is opened and a symbol is selected, you click on Charting
Studies from the Chart menu. You select Studies by highlighting the Study of your choice from the
“Available Studies” List on the left side of the Chart Studies Selection Menu; then you click on the
“Insert” button which moves the Study over to the right side of the selection menu into a List called
“Available Studies.” From there you then click the Apply and OK buttons to finalize your choices.

Chart Studies — Advanced Features: If so desired, you can specify that a certain Study or Studies will
be automatically included by default with every newly-opened Chart window as it is first loaded, in effect
making it into a Template. After the desired configuration has been set up in a particular Chart window,
say a 5-Minute Bar Chart that includes a VVolume Study at the bottom, you can make this into a Template
by clicking View = Set Current As Default from the Chart menu. From this point forward, every new
instance of a Chart that you open up will be a 5-Minute Bar Chart with a Volume Study at the bottom, in
effect becoming your Template for loading new Charts. If you wish to modify a particular instance of a
Chart further by adding or changing particular Studies, Bar Types, Bar Time Increments or by switching
to the Tick Chart type, you can then Save that particular Chart by clicking Actions = Save Chart. You
will then be prompted to give the newly Saved Chart a name, which can be something like “IBM 5 Min
Bar Vol.chr.” The .chr extension will be automatically added to the saved name you give to a particular
Chart by Sterling Trader® Pro. This saved instance of a Chart does not replace the default Template for
all newly-opened Charts just referred to above, but is Saved in addition to it. The way to “load” a
previously saved Chart is by clicking Actions = Load Chart from the Chart menu. From there, usually
inside the “Charts” folder which is located under the “SterlingTraderPro” folder, you will see a complete
list of all your saved Charts, each having a .chr extension.

Beginning with the following page you will find examples of the eleven (11) Studies currently available
for viewing and data analysis in the Sterling Trader® Pro Chart window.
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The following are examples of each Chart Study. Note that some of these Studies may be combined for
enhanced effect; as with, for instance, this 5-Minute Bar Chart below that includes both a VVolume
Study and Bollinger Bands:

¥# BRODADCOM CORP CL A - 5 min Bar Chart (BRCM)
Actions  View Charting Windows  Help

Smin Bar-Chart{BR

100 1415 1430 14:45

Daily Day Bar Chart, Candlestick Bar Type; Volume Study (VOL) with Bollinger Bands (BOLL):

¥# FORD MTR CO DEL COM PAR - Daily Day Chart (F) M=] E3

Actions  Wiew Charting Windows  Help

RS 40 000000

A L0
i 01 0z a5 (i[5 oy 08




12 Minute Bar Chart with Simple Moving Average (SMA):

T= JUNIPER NETWORKS INC - 12 min Bar Chart {JNPR) Hi=] E3

15 rting

Bar Chart

| JHPR -26.000 -0.520 YOL(JHPR) 152,717 | SMA(15, JHPR) 25.995

12 min Bar Chart JURMPER RETWORKS IMC - JRPR 26.000 AwvghOL 15431k Shisg! s JMPR) 25.995

WOLCMER) 152,717

1445 1312 1336 10:00 10:24 1048 1112 11:36 1200 1224 1245 1312

1 Minute Bar Chart with Weighted Moving Average (WMA):

5 JUNIPER NETWORKS INC - 1 min Bar Chart {INPR) [_ O] %]

Help

JHPR +26.050 -0.770

YOL{JHPR) 14,280

WHALS, JHPR) 26.050

min Bat Chart JUMIPER METYWORKS IMC - JMPR 260350 Avgh'OL 15431k

YWMA(S, JMPR) 26 050

WOLLJRPR) 14,250

a1 1232 1253 1254 12353

1256 1237 1258 12359 1300

1301

13:02

1303 1304 1305

L100,000

L50,000

-0

(b 1]




2 Minute Bar Chart with Bollinger Bands (BOLL):

ﬁ.BRDADEDM CORP CL A - 2 min Bar Chart {BRCM)
HE||:|

| BRCM -42.350 +1.550 VOL(BRCM) 13,502 I BOLH(15,1,Exp,BERCM) 42666 I BOLL{15,1,Exp,BRCM) 42386
2 min Bar Chart BROADCORM CORP CL & - BRCK 42 380 Swiv 0oL 5919k BOLH(1S,1 ,Exp,ElRCM}rélE.EEE BOLL(13,1 Exp BROURASESE
+
4360

; ]. -I- -43:40

I F Y -=1 L
FIhx=

WOL(BRC] 13,802 k400,000
L300,000

L200,000
100,000

-0
(b 1]

1 Hour Bar Chart with Stochastic (STC):

Z= MOTORDLA INC - 1 hr Bar Chart {MOT) Hi=] E3

15 Help

MOT +20.470 -0.250 STC(15, MOT) 79.412
PAOTOROLA IMC - MOT 20,470 AwvghioL 13 956k

'F

STC(15, MOTI|79 412

A i

T T T T T T T T T T
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20 Minute Bar Chart with Momentum Dividend (MMD):

| MOT +20.410 -0.310 STC(15, MOT) 34.146
20 min Bar Chart MOTOROLA IMC - MOT 20,410 Aol 135 956k

STC(15, MOT] 34,146

Rz 2

T T T T T T T T T T T T T
220 1300 1340 1420 1300 1340 0520 10000 10040 11:20 1200 1240 1320 14:00 14:40

15 Minute Bar Chart with Average Directional Movement Index (ADX):

ﬁ-LUEE T TECHMOLOGIES 1 5 min Bar Chart (LU}

Actions Charting ‘Windows Help

ADK(15, LU} 30.745 PDI 8.723
HMOLOSIES IWC - LU 3860 Avoh'OL 72 203k

ADK(13, LU 30745 PDI S

/

T T T T T T T T T T
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15 Minute Bar Chart with Moving Average Convergence/Divergence (MACD):

ﬁ.LUEE T TECHMOLOGIES 1 5 min Bar Chart (LU}

Ackions Charting  Wind

© + / = ||BarChant
[ LU +3.870 -0.030 | MACD(12,269,LUj 0014 | MACDs -0.014 |

13 min Bar Chart LUCERT TECHMOLOGIES IMC - LU 3870 AvohOL 72 203k

UL

Yol b frtlolays

MECD 2,269, LUy 0014 MACDs 0.014

_/"_'__—_—_-h—___-é

/

T T T T T T T T T T T T T
00 13350 1400 1450 1300 1530 1600 0943 1015 1043 1115 1145 1215 1245 1313 =X

5 Minute Bar Chart with Relative Strength Index (RSI):

T YITESSE SEMICONDUCTOR CORP - 5 min Bar Chart (¥T55) =]

Actions | Ch Wind

WTSS 5.230 -0.470 R5I(15, VTS5) 46.833
5 min Bat Chart WITESSE SEMICOMDUCTOR CORP - %T55 5230 AwghOL 6 794k

q++?,'r“

REIS, V155 46 633

=
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30 Minute Bar Chart with Trend (TRN):

30 min Bar Chart {ABN)
HE||:|

ABH 22.100 +0.000

TRH 21.825

R AMRC HLDG MY SPOMSORE - ABR 22 100 Awgy'OL 218k

i
TTIQT

TRM 2]l .

e 2 KX

|2 pr 23]
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30 Minute Bar Chart with Exponential Trend (ETRN):

ﬁ. ABN AMRO HLDG N¥ SPONSORE - 30 min Bar Chart (ABN})

I Charting ‘Windows Help

| ABH -22.240 +0.140

ETRH(ABH) 21.829

30 min Bar Chart 280 AR HLDG MY SPORSORE - BB 22240 Syvgh'OL 218k
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Section

Sterling Trader Pro® Miscellaneous Tools -

Section 9

Messenger

The Messenger window is a convenient “instant messaging” tool that comes bundled
with Sterling Trader® Pro. It enables users to communicate directly with one another
via an instantaneous, real-time messaging screen. It allows for direct communication
between users of the Sterling Trader® System, including users of Sterling Trader®
Pro and Sterling Trader® Manager. For instance, managers can communicate with a
specified, individual trader; or with entire group of traders. Traders can communicate directly with other,
specified traders. The only messages sent or received from the Messenger window of Sterling Trader®

Pro are from among users with active accounts in the local Sterling Trader® System.

See the illustration on the following page for an example of how Messenger can work for you:

Ackions  Edit Wiew Windows  Help
To ISpecific j Trader: ITFI.-’-‘-.DEHJDE j Send | Clear |

09:07:44 - TRADERJOE says [to PAUL): Hello Paul: Welcome to =]
Sterling! Just a reminder now - for your after hours trades to

destination AHCA, remember to change your Tif [Time-in-force] from DAY

0 EXT [extended hours].

[-
ow! Thanks so much TRADERJOE! | have been so busy with setting =]

hings up that | forgot all about changing my after-hours Tifs for ARCA to
EXT...thanks again -

[~

<+— In-Box

<+—— Out-Box
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Clock

The Clock display of Sterling Trader® Pro is a tool that is both useful and flexible. Its
appearance can be adapted to blend in conveniently with many different layouts and
visual styles. Please examine the group of images on the following page to find just of
few of the many time displays that are available, and how they are selected:

The Clock window view within Sterling Trader® Pro can be easily accessed from the Main Menu by
selecting the following menu path of: Windows - Clock.

Cocksetngs [l traeR30E - lock i1 £3

Display Calars = | Actions  Miew  Windows  Help
¥ Digital Backaround: -|,| Y R
ground: . .
¥ Show zeconds =il |
v 24 hour format Text/hands: |_”'|

) Tahoma 14 pt Bold Restore Defaults |
§% TRADERJOE - Clo... =] E3 §% TRADERJOE - Clo... [l=] E3

Actions  Miew  Windows Help Actions  Miew  Windows Help

8:11:50 am 08:12:37
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Sterling Trader® Pro
Key Word Index

A

Accounts............ 4-5; 12,14,18,24,27,30,48,51,54,74
ACtiVItY LOQ...coii i 2, 39, 52-53
Advanced Features.............coooviiiiiiiiiiinn. 16-23; 67
AlCIES. . 1-2, 40, 47
All Orders Tab (Trading Monitor)........... 32-33, 48-51
Archipelago (ARCA)..........c.ccceuneee. 4-5, 8-9, 13, 16-17
Arca BooK (ARB).....c.ooviiiiiiiiiiii i 13, 16-17
B

Bar Chart.............coooiiiiii 58, 61-65, 67-73
Bar Chart, Underlying Price Data.................... 61, 64
Bar Chart Styles..........c.cooii i 62-63, 65
Basket Orders........oo oo e e e 12
Bollinger Band Study (Chart)...................... 67-68, 70
Book Information............c.cooooiiiii i 13-17
Buy (Shares)...... 4,6, 9-10, 15,24, 27-28, 31,41,51,55
Broker, EXeCUtioN........c..coooviiiiiiiiii e, 48
Brut Book (BRUT)....c.iiiiii i e e 4, 89
C

Canceling Orders.....3,6,10,15,24,27-30,33,48-49,51
Changing Orders...........ccocevvveiieiencnnnn, 3,9, 24,32,51
Chart.............coounenen. 1-2, 13, 26, 31, 35-39, 44, 57-73
Chart (Bar).......cocovevi e e, 58, 61-65, 67-73
Chart (Bar Style) ..o 62-63, 65
Chart (OPeNiNg)......c.ou i e eeaeas 57
Chart (Spread Charts).........ccooooiiiiiiiiiiiii s 65-66
Chart (Studies)..........cocooveviiiiiiiinnns 57, 59, 63, 67-73
Chart (Tick)......ooc oo 57-61, 63-64, 67
Chart (Toolbar Features)........... 37,57-59, 61, 63-64
Chart (Underlying Price Detail)............c.......... 61, 64
ClOCK. ... 75
Conditionof Sale.............ccoo i 42-43
ConfirmM OrdersS........ooooii i 31, 52-53
Confirmation of “Propagate Changes”.................. 21
D

Default Settings (Global)...... 5-6, 8-10, 14-15, 18-21,

30, 37-38

Default Settings (Local).....5, 7, 10, 14-15, 18, 22-23
Daily Chart, Day Bar......................... 57-58, 64-66, 68
Destinations (Order)....4-5, 8-15, 24-25, 27,30,48,52
Detail Windows.....32-33, 37-38, 41,43, 50-56, 61,64
Discretionary Orders........c.oooviviiiiiiine e 9-10

Drilling DOWN.......coooiiiiiiii e, 50-52, 54-55
E

O NI Y 49
ECNS....ooiiiiiieiee i 8-9, 13, 16-17, 20, 52, 54
Entry (Order) Level I......... 3-6, 8,10,18,22,26, 30-31,

35-39, 41, 55
Entry (Order) Level Il............ 8, 10, 13-23, 26, 31-32,
35-39, 55

EqQUItIeS........ooiii 40, 42-44
Exchanges.......ccoociiiiiiiiii e 8-9, 44, 52, 54
Execution BroKer............cooiiiiiiiiiiici 48
Execution (Orders)............... 10, 12, 32-34, 48-49, 52
Executions by Date...............cocoiiiiiiinns 32-34, 49-50
Expanded View (Level | Order Entry)................... 34
Exponential Trend Study (Chart)..................... 67, 73
F

FEES (ECN) .. ittt e e e e 49
Fill (QuUICk Fill)...oooiiii e, 4-5, 14
Filtering Data.............ccccoooviieeenns 32-33, 43, 46, 50-51
Focus Window, SEet AS........c.cccvviviiiiiiiininnn. 39, 44-45
Focus Window - Linking with Groups.............. 44-45
Fundamental Data.............c..coooveiiiiiiiinn .. 2, 39, 46
FUBUIES....co e 24-34
Futures Monitor..........coooiiiii i 32-34
Futures Order Entry.........ccoiiiiiiiiiiiii e, 24-32
Futures, Linking Functionality......................... 31-32
G

Global Settings.....5-6, 8-10, 14-15, 18-21, 30, 37-38
Gridlines (ShOW).......coooiiiiii 33, 40
Group, Link Group...... 13, 31-32, 35-39, 44-45, 63-65
H

HOt KEYS....oi oo 5-10, 14-15, 41, 55
Highlighting Market Makers (Level II).............. 16-17
History (Order).......coovi i e 50-53, 55
I

Icon Buttons..2,13,24,37,39, 43-44, 57,59,61, 63-64
Indexes; Indices (Market).............ccooociii i 43
INSErting ROWS.......ooiiii i e 40
Island ECN (ISLD).....c.cccoviiiiiiiiiiiiee e, 4-5, 13, 15
Island BOOK (ISB)......coiiieiiiiiiii e e 13
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Key Word Index

L
Labels, Adding.........cooiiiiiiii e 40
Level | Order Entry............ 3-6, 8,10,18,22,26, 30-31,
35-39, 41, 55
Level Il Order Entry.............. 8, 10, 13-23, 26, 31-32,
35-39, 55
Level Il Order Entry — Advanced Features....... 16-23
Linking...........ccccvvnnne. 13, 31-32, 35-39, 44-45, 63-65
Linking (Activating)............ccooviviiii i 35-39
Linking (AutomatiC)...........ccccovviiii i 38-39
Linking (De-activating)...........cccooeviiieniiiiieiee e, 37
Linking (Groups)........ 13, 31-32, 35-39, 44-45, 63-65
Load List (Spreads) Stock Watch..................... 41-44
Load List (Spreads) Chart...............ccooeviiieeennn. 65-66
Local Order Entry Settings.......... 5,7, 10, 14-15, 18,
22-23
Log (Activity LOG)......ccoovviiiiii i, 2, 39, 52-53
LOG (OFrdersS) ... e e 52-56
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M
Main Menu......... 2,5,12,14,18,22,24,30,37,40, 43-44,
51,57, 75
Market Watch.............oooii 43-44
MDX (Market Data EXtensions)............cc.cccvevieeene. 47
MESSENGET ... et e 74
Mini Order Entry.......... 2-3, 6-7, 21-22, 26, 31, 39, 55
Monitoring Futures Positions........................... 32-34
Monitoring Futures Prices.............c.oocvvvivinnnen. 24-32
Monitoring Orders and Trades...............ccoceeveeees 48-53
Monitoring Positions................c.col 32-34, 54-56
Monitoring Stocks............cooiii 40-47
MACD Study (Chart).........ccooiiiiiiii 67, 72
Moving Down (Symbols/Labels in Stock Watch)...40
Moving Up (Symbols/Labels in Stock Watch)........ 40
N
NASDAQ (ECN)...oviiiiiiiiiii e, 4, 8-9, 20
NS 46
O
Open Orders........c.cccevevennnnnn. 15, 24-25, 27-34, 48-51
Opening a Chart...... ..o 57

Order Destinations....4-5, 8-15, 24-25, 27, 30, 48, 52

Order Entry (Level I)......... 3-6, 8,10,18,22,26, 30-31,
35-39, 41, 55
Order Entry (Level I1)............ 8, 10, 13-23, 26, 31-32,
35-39, 55
Order Entry (Level Il) - Advanced.................... 16-23
Order Execution................... 10, 12, 32-34, 48-49, 52
Order HiStory.......cooov i 50-53, 55
Order Preferencing............ccoocoiii i, 4, 15, 20
Order Status Tabs..........ccoieiviiiiiiinns 32-34, 48-51
Orders, Pegged.........cccoovviiiiiiiiii i 5, 8-9, 14
P
Pegged Orders.........ooiiiiiiiiiiiice e 5, 8-9, 14
Position Monitoring.............coccceoviine . 32-34, 54-56
Position SumMmMary..........ccooo i e 54-56
Possible Duplicate............c.ooooiiiiiii 49
Preferencing, Level | and Level Il............... 4, 15, 20
Price Types.................... 4-5, 10-11, 14-15, 24-25, 27
Prior Date ExecutionS...............coccecvee s 32-34, 49-50
Q
QUICK Fill......o e 4-5, 14
QUICK VIBW ... e 3,41, 55
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R
Realized ($Realized)..........cocevviviiiiiiiiin 54
ROWS, INSErting.......c.cooiiiiiii i 40
S
Sell (Shares)...... 4, 6, 9-10, 15, 24, 27-28, 31, 41, 51,
54-55
Set As Focus WIindOw.............ccoeviinineeennne, 39, 44-45
Server-Side Stops (S-STP)....c.cvvveiiiiiiiiie e 10-11
Settings (Global)...5-6, 8-10, 14-15, 18-21, 30, 37-38
Settings (Local)................. 5,7, 10, 14-15, 18, 22-23
Simple Moving Average (SMA) Chart..................... 69
SNET (SeleCtNet)........ccoii i 20
Special Order Designations..............ccoviviiiiiinnee 4
Spread Chart..........coooi i 65-66
Spreads (Stock Watch, Market Watch)............ 41-44
Stochastic Study (Chart).............ooovviiiiie e, 67, 70
Stock WatCh.........coooiiiii 40-42
Studies (Chart)..........coco i 57, 59, 63, 67-73
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Key Word Index

Tab Order, Level l and Level ll......................... 19-20

Taskbar Icons
Tick Chart

Trading Monitor

Trend Study (Chart)

........... 37,57-59, 61, 63-64
................................................... 2, 39, 44-45
....................................... 2, 39, 51-52
............................................................ 2
................................................. 48-51

Trading Monitor, Filtering Data........................ 50-51
......................................... 67,73

Underlying Price Detail (Chart)....................... 61, 64
Unrealized Earnings ($Unrealized)........................ 54
Weighted Moving Average Study (Chart)........ 67, 69
Zooming-In; Zooming Out (Chart)............... 59-60, 63
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